° ° Unit No. 1704, 17th Floor
, Sln g l C 0. World Trade Tower (WTT), DND Flyway
Sector - 16, Noida 201 301 (India)
‘e d

T+91 (0120) 297 0005, 92055 75996
Enewdelhi@singhico.com
www.singhico.com

2 g J . g
Chartored ~rnrinfa e
wnarierea /’ﬁ* cocountant

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION
.The Board of Directors,
Oswal Pumps Limited
Oswal Estate, NH-1,
Kutail Road, PO Kutalil,
Distt Karnal, Haryana - 132037

Dear Sirs,

1. The Company proposes to make an initial public offering of its equity shares of face value of Re. 1 each,
which comprises of fresh issue of equity shares and an offer for sale by certain existing shareholders of the
Company at such premium arrived at by the book building process (referred to as the “Offer”), as may be
decided by the Company’s Board of Directors.

2. We, Singhi & Co., Chartered Accountants (“we” or “us” or “Singhi”), have examined, the restated
consolidated financial information of Oswal Pumps Limited (the “Company” or the “Issuer”) and its
subsidiaries (the Company and its subsidiaries are collectively referred to as the “Group”) along with
its associate, comprising the Restated Consolidated Statement of Assets and Liabilities as at
December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022, the Restated Consolidated
Statement of Profit and Loss (including Other Comprehensive Income), the Restated Consolidated
Statement of Changes in Equity and the Restated Consolidated Statement of Cash Flows for the nine
months period ended December 31, 2024 and for the years ended March 31, 2024, March 31, 2023
and March 31, 2022 and the summary statement of material accounting policies, notes and other
explanatory information (collectively, the “Restated Consolidated Financial Information”), as
approved by the Board of Directors of the Company at their meeting held on May 26,2025 for the
purpose of inclusion in the Red Herring Prospectus and Prospectus (“Offer Documents”), prepared
by the Company in connection with the Offer prepared in terms of the requirements of:

a. section 26 of Part | of Chapter Ill of the Companies Act 2013 (the "Act");

b. relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the “ICDR Regulations”); and

c. the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India ("ICAI"), as amended from time to time (the "Guidance Note").

Management’s Responsibility for the Restated Consolidated Financial Information

3. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated Financial
Information which have been approved by them for the purpose of inclusion in the Offer Documents to be
filed with Registrar of Companies, Delhi and Haryana at New Delhi (“RoC”), Securities and Exchange Board
of India (the “SEBI”), BSE Limited (“‘BSE”) and National Stock Exchange of India Limited (“NSE”) (collectively,
with BSE Limited, the “Stock Exchanges”) in connection with the Offer. The Restated Consolidated Financial
Information have been prepared by the management of the Company on the basis of preparation stated in
Note 1 to the Restated Consolidated Financial Information. The responsibility of the respective Board of
Directors of the companies included in the Group includes designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the respective restated financial
information, which have been used for the purpose of preparation of these Restated Consolidated Financial
Information by the management of the Company, as aforesaid. The respective Board of Directors are also
responsible for identifying and ensuring that the Company/Group complies with the Act, ICDR Regulations
and the Guidance Note, as applicable.

Auditors’ Responsibilities
4. We have examined these Restated Consolidated Financial Information taking into consideration:

a. the terms of reference and terms of our engagement agreed upon with you_i cordance with our
engagement letter dated April 10, 2024 in connection with the Offer;
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b. The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

d. the requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the Offer.

Restated Consolidated Financial Information
5. The Restated Consolidated Financial Information have been prepared by the management from :

a) the audited special purpose consolidated interim financial statements of the Group and its associate as
at and for the nine months period ended December 31, 2024, prepared in accordance with recognition
and measurement principles under Indian Accounting Standard (Ind AS) 34 “Interim Financial
Reporting”, specified under section 133 of the Act and other accounting principles generally accepted
in India and presentation requirements of Division Il of Schedule Il to the Companies Act, 2013 (the
“Special Purpose Interim Financial Statements ”) which have been approved by the Board of Directors
of the Company at their meeting held on May 26, 2025;

b) the audited consolidated financial statements of the Group as at and for the financial year ended March
31, 2024 prepared in accordance with the accounting principles generally accepted in India including
Indian Accounting Standards (referred to as "Ind AS") specified under Section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India which have been approved by the Board of Directors at their
meeting held on September 11, 2024;

c) the audited special purpose consolidated financial statements of the Group as at and for the financial
years ended March 31, 2023 and March 31, 2022 prepared in accordance with the Ind AS specified
under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India which have been approved by
the Board of Directors at their meeting held on September 12, 2024 (“Special Purpose Consolidated
Financial Statements”). The Special Purpose Consolidated Financial Statements are prepared on the
basis as described in Note 1 to the Restated Consolidated Financial Information, which have been
approved by the Board of Directors at their meeting held on September 12, 2024;

As informed to us by the management, M/s Viney Goel Associates, Chartered Accountants, having firm
registration number 012188N auditors for the year ended March 31, 2023 and M/s Harjinder Singh &
Co., Chartered Accountants, having firm registration number 014119N auditors for the year ended
March 31, 2022 (together “previous auditors”) do not hold a peer review certificate as issued by the
Institute of Chartered Accountants of India. Hence, in accordance with ICDR Regulations, we have
audited the Special Purpose Consolidated Financial Statements referred to above and issued our
special purpose audit reports thereon, as referred above. However, we have relied on the audit reports
for the year ended March 31, 2023 and March 31, 2022 dated September 2, 2023 and dated August 12,
2022, respectively, issued by the previous auditors in so far as it relates to the Companies Auditors
Report Order, 2020 (“CARO, 2020”) for our reporting.

d) The Special Purpose Consolidated Financial Statements referred to in para 5(c) above have been
prepared after making suitable adjustments to the accounting heads from their Indian GAAP values
following accounting policies and accounting policy choices (both mandatory exceptions and optional
exemptions availed as per Ind AS 101 consistent with that used at the date of transition to Ind AS (April
1,2021) and as per the presentation, accounting policies and grouping/classifications including Revised
Schedule Il disclosures followed as at and for the year ended March 31, 2024, in accordance with Ind
AS.
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e) Special purpose interim financial statements and other financial information in relation to the
Company's associate, as listed below, audited by other auditors and included in the restated
consolidated financial information of the Group as at and for the nine months period ended December
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.| Period audited by Other
Name of the Entity Relationship NameF(_)f St Auditor
irms
Walso Solar Associates M/s Viney  Goel | Nine -month  period
Solution Private Associates, ended December 31,
Limited Chartered 2024
Accountants (“Other
auditor”)

6. Forthe purpose of our'examination, we have relied :

a) on auditors’ report issued by us, dated May 26, 2025 on the Interim Special Purpose Consolidated
Interim Financial Statements of the Group and its associate as at and for the nine months ended
December 31, 2024 as referred in paragraph 5(a) above.

b) on auditors’ report issued by us, dated September 11, 2024, on the Audited Consolidated Financial
Statements of the Company as at and for the financial year ended March 31, 2024 as referred in
paragraph 5(a) above.

¢) on auditors’ report issued by us, dated September 12, 2024 on the Special Purpose Consolidated
Financial Statements of the Company as at and for each of the financial years ended March 31, 2023
and March 31, 2022, audit report dated September 2, 2023 issued by M/s Viney Goel & Associates,
Chartered Accountants for the year ended March 31, 2023 and audit report dated August 12, 2022
issued by Harjinder Singh & Co., Chartered Accountants for the year ended March 31, 2023 as referred
in paragraph 5(b) above.

7. As indicated in our audit report on the special purpose consolidated interim financial statements of the
Group and its associate as at and for the nine months period ended December 31, 2024 referred to in para
5(a) above includes Other Matter Paragraph which is reproduced below:

We did not audit the interim special purpose financial statements of one associate, Walso Solar Solution
Private Limited, whose share of profit / (loss) included in the Group’s share of profit amounting to Rs. 9.14
million for the period April 23, 2024 to December 31, 2024, as considered in the interim special purpose
consolidated financial statements. These interim special purpose financial statements which have been
audited by other auditors, M/s Viney Goel Associates, Chartered Accountants (“Other Auditor”), and whose
reports have been furnished to us by the Company’s management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of such
associate, is based solely on the reports of the Other Auditor.

8. Based on our examination and according to the information and explanations given to us, we report that
the Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years ended March 31, 2024,
March 31, 2023 and March 31, 2022 to reflect the same accounting treatment as per the accounting
policies and grouping/classifications followed as at and for the period ended December 31, 2024, as
more fully described in Annexure VIl to the Restated Consolidated Financial Information (Restated
Statement of Adjustments to Audited Financial Statements);

b) there are no qualifications in the auditor’s report issued on the special purpose consolidated interim
financial statements of the Group and its associate as at and for the nine months period ended
December 31, 2024, on the audited consolidated financial statements of the Group as at and for the
years ended March 31, 2024, and on the special purpose audited consolidated financial statements of
the Group as at and for the financial years ended March 31, 2023 and March 31, 2022, which require
any adjustments to the Restated Consolidated Financial Information. However, there were observations
in CARO, 2020 as referred in para 5(c) above and reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 (as amended) which do not require any corrective adjustments in the
Restated Consolidated Financial Information have been disclosed in Annexure VIl to the Restated
Consolidated Financial Information; and
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¢) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note, as
applicable.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

10. The Restated Consolidated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited consolidated financial information
mentioned in paragraph 5 above.

11. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as a new opinion on any of the financial statements
referred to herein.

12. We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

13. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be
filed with RoC, SEBI, Stock Exchanges in connection with the Offer. Our report should not be used, referred
to, or distributed for any other purpose except with our prior consent in writing. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Singhi & Co.
Chartered Accountants N
Firm Reg. No.: 302049E m
Bimal Kumar Sipani
Partner

Membership Number: 088926
UDIN: 25088926BMJHFB5298

Place : Noida (Delhi-NCR)
Date : May 26, 2025
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OSWAL PUMPS LIMITED
(CIN : UT4999HR2003PLi24254)
Anaexure - Restated Consolidated Statement of Assets and Liabilities

(Al amounts are in ¥ in Millions, unless otherwise siated)

Pachitins Notes As at December Asat Asat As ut
31,2024 March 31,2024 | PMarch 31, 2023 March 31, 2022
A. |ASSETS
1. |Non current assets
(a) |Property, plant and equipment . 44 1,171.97 939.84 776.54 675.66
(b) |Capital work in progress 4B 64.65 6.28 3164 -
{c} IRight of use assets 4C 54.51 33.60 32.52 35.02
{d) [Other intangible assets 4D 2.36 1.03 0.37 0.37
(e) |[Intangible assets under development 4B 2.03 - - -
{f} [Financial assets ;
(1) investments 5 39.94 - - 35.00
(ii} Other financial assets . 6 $9.44 56.32 49.27 22.63
() |Deferred tax assets (net) 7 5132 21.45 234 .20
(h) |Other non-current assets 8 66.57 76.37 72.28 26.85
Total non-current assets 1,542.79 1,134.89 964.96 796.73
2. |Current assets
(a) |Inventories 9 1,670.93 1,221 .88 678.98 754.57
(b) |Financial assets -
(i) Trade receivables 10 701017 2,399.03 . 729.41 374.98
(i1) Cash and cash equivalents 1 10.23 4.16 36.01 7542
(i) Bank balances other than (i1} above 1z 63.14 3161 42.15 68.76
(1v) Other financial assets 13 6.08 748 472 1345
(c) |Other current assets 14 555.78 313.78 66.75 134.46
Total current assets 9,417.33 3,977.94 1,558.02 1,421.64
TOTAL ASSETS (1+2) 10,960.12 5,112.83 2,522.98 2,218.37
B. |[EQUITY AND LIABILITIES
{. |Equity
(a) |Share capital 15 99.48 5852 58.52 58.52
(b) |Other equity 16 3,879.56 173419 | - 732.18 378.19
Attributable to owners of the parent 3,979.04 1,792.71 790.70 436.71
Non controlling inferests P 16 - 0.00 0.00 0.00
Liabilities
2. |Non-current liabilities
(a) |Financial liabilities
(i) Borrowings 17 118.66 7234 57.66 148,41
(ii) Lease liabilities 18 48.64 2730 2545 2643
(iii} Other financial liabilities 19 4.01 4.88 375 4.10
{b) [Provisions 20 164.11 141.92 128.26 97.76
(¢) |Deferred tax liability T 6.53 - - -
(d) |Other non-current liabilities 21 16.61 7.99 - -
Total non-current liabilities 358.56 254.43 215.12 276.70
3. |Current Liabilities
(a) |Financial liabilities
(i) Borrowings 2z 3,344.36 651.88 535.18 726.99
(ii) Lease liabilities 23 4.86 | 3.44 2385 3.08
(i) Trade payables 24
Totat outslanfiing dues of micro enterprises and 225,74 193.82 210 620
small enterprises
Total ogts\anding dues of crt{ditors other than micro 560.56 449,93 504,97 53475
enterprises and small enterprises .

“{iv) Other financial liabilities 25 . 1,901.64 1,488.14 103.09 34.72
(b} [Other current liabilities 26 196.88 76.10 108.49 61.20
{c) |Provisions 27 62.06 5238 38.65 3057
(d) |Current tax liabilities (Net) 28 326.42 120.00 131.83 10745
' "Total current liabilities 6,622.52 3,065.6% 1,517.16 1,504.96

TOTAL EQUITY AND LIABILITIES (142+3) 10,960.12 5,112.83 2,522.98 221837

The above Restated Consolidated Statement of Assets and Liabilities should be read in conjunction with Material Accounting Policies to Restated
Consolidated Financial Information in Annexure -V, Notes to the Restated Consolidated Financial Information appearing in Annexure - VI and
Statement of Adjustments to Audited Consolidated Financiat S as at and for the period / years ended December 31, 2024, March 31, 2024,
March 31, 2023 and March 31, 2022 respectively appearing in Annexure - VIL

As per our report of even date attached  For and on hehalf of Board of Directors of
For Singhi & Co. Oswal Pumps Limited
Chartered Accountants . i
Firm Registration,No. 302049 f {‘ /

) / v\ a D
Bimal Komar Sipani I’{wel\ Gupta Amulya Gupt: k’/
Partner Chairman & Managing Direcior Whole time Dikector

Membership No. 088 2 N : 00172835 DIN : 08500306

‘Placc : Noida (Delhi-]
Date : May 26, 2025

Chicf Financiat Officer Compuny Secrelary

ICAI Membership No. : 523198 1CST Membership No. : A41387
Place : Karnal

Date : May 26.2025



OSWAL PUMPS LIMITED

{CiN 2 U74999HR2003PLC124254)

A re - R C of Profit and loss
{All amounts are in £ in Millions, wiless othenvise stased)
| Particulars Notes | For the nine months | For the year | For the year Foriie year
ended © ended i ended ended
December 31, 2024 | March 3t,2024| March 31,2023 | March 3t
I |INCOME
(2) |Revenue from operations 2y 10,656.71 7.585.71 335036 3,603.84
(b} |Other income 30 16.73 26.63 2436 7.24
Total income (I} R 10,673.44 761234 387372 3,611.08
1i |EXPENSES
{a) |Cost of materials consumed 3t 5,046.26 311831 247829 [ . 260162
(b} |Puschase of stock-in-trade 52| 611.06 138.42 | 128.74 89.35
© Changes in invcnm.nes olj finished good. work-in- 33 | 163.90 @27, 07)‘ (148.99)
progress and stock-in-trade
{d} |Empioyee benefits expense 34 486.63 424.02 294.53
{e) |Financecosts . 35 287.60 i43.13 3$3.68
() |Depreciation and amortization 36 84.08 33.97 69.33
(g) |Other expenses 37 [.138.76 650.79 382.09
Total expenscs(Il) 781829 6,313.57 340871 337162
HI |Restated Profit before tax (1-H) 285515 £298.77 466.01 239.46
1Y |Tax expense: 38
(@) |Current Tax
Current period/vears 716.99 338.74 127.04 110.36
Related to previous period/vears 3.07 (13.62) 0.43 671
(b) |Deferred tax expense/(credit) (24.86) (25.00) (3.15) (46.90)
697.20 322.12 124.02 70.17.
V¥ |Restated Profit for the period/years (IH-IV) 2,157.95 976.65 34199 169.29
Share of profit of associate (net of tax) 9.14 - - -
Restated Profit for the period/years 2,167.09 976.65 34199 169.29
V1 |Other Comprehensive Income (net of tax)
(a) |(i} Items that will not be reclassified to profit or loss
- Re-measurement of the net defined benefit plan 6.02 1544 791 4.19
(ii) Deferred tax relating to items that will not be {1.52) (3.89) 1.99) {L.03)
reclassified to profit or loss
(b) |(i) Items that will be reclassified o profit and loss - - - -
(ii} Deferred tax relating to items that will be - . - - -
reclassified to profif or loss
| Restated Other Comprehensive Income (net of tax) (V1) 4.50 11.55 592 3.4
Vit |Restated Total Comprehensive Income for the 2,171.59 988.20 34791 17243
period/ years (V+VI)
- |Restated Profit for the period/ years attributable to :
- Owners of the parent 2,167.09 976.65 34199 169.29
- Non controlling interests (full value less than T 300), 16 - 0.00 - -
Restated Other Camprehensive fucome attributable
- |to:
~Owners of the parent 4.50 1155 592 3.4
- Non controlling interests - - - -
Total-Other Comprehensive Income
- |attributable to ;
- Owners of the parent 2,171.59 988.20 347.91 17243
- Non controlling interests {full value less than ¥ 500) 16 - 0.00 - -
Earning per equity share haviag face value of X 1/- .
- |each 39.1 "
Basic 21.78 2.82 3.44 L70
Diluted 2177 82 344 LT
Earnings per share has not been annualised for nine
months ended December 31. 2024,

The above Resiated Consolidated Statement of Profit and Loss should be cead in conjunction with Material Accounting Policies to Restated
Consolidated Financial ion in V. Notes 1o the Restated C i Financial ion appearing in Annexure - Vi and

e of Adj 1o Audited Consolidated Financial St as al and for the period / vears ended December 31, 2024, March 31,
2024, March 31, 2023 and March 31, 2022 respectively appearing in Annexure - VIL

As per our report of even date attached

For Singhi & Co. ¢ For and on belalf of Board of Divectdrs of 4
Chartered Accountants Oswal Pumps Linxited /
Firm Registration No. 302049E

- / s vl
g’i — [ ] v N 8 Gt
Bimal K ipaai " Vivek Gupta Amulya Gupta

Puartner Chatrman & Managing Director — Whele time Direcior
Membership No. 088926 DIN : D8500306

Place : Noida (Delhi-NCR}
Date : May 26, 2025

Chief Fuancial Qfficer Compéiny Spetlary
Membership No. : 523198 Membership No. : A41387

Place : Karnal
Date : May 26. 2023
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OSWAL PUMPS LIMITED

(CIN

: U74999HR2003PLC124254)

Annexure IV-Restated Consolidated Statement of Cash Flows

(Al are in  in Millions, unless otherwise staledd)
. For tie nine months For the year For the year ended | For the year ended
Particulars ended December 31, ended March 31, 2023 March 31, 2022
2024 March 3§, 2024 ’ e
A. [Cash flow from Operating activities
Net profit before tax 2.835.15 1,298.77 466.01 239.46
Add |Adjustments for: |
Depreciation and amortization 84.09 3597 77.53 69.33 1
Bad debts and other receivables written offf{recovered) 0.71 6.03 (3.11) 31.88 |
Provision/ {reversal) for expected credit loss 78.40 32.08 (11.39) (1.87)
Provision for warranty 16.47 2465 29.46 78.40
Fee for increase in authorised share capital 0.38 1.22 - -
Finance costs 287.60 143.13 59.01 83.68
Interest income (5.61) {4.10) {3.54) (2.43)
Shares based payment 6.76 - - -
Net Loss/(Profit) on sale/discard of property, plant and equipment 1.21 25.17 - (0.31)
Operating profit before working capital changes 3,325.16 1,612.92 611.97 498.14
Changes in working capital
Adjustments for :
(Increase)/decrease in Inventories (449.06) (542.90) 75.59 (102.47)
(Increase)/decrease in trade and other receivables (5,062.91) (1,956.70) (267.70) (13.96)
Increase/(decrease) in trade and other payables 727.96 1,412.83 182.16 296.16
Cash generated from operations (1,458.85) 526.15 602.02 675.87
Income taxes (paid) /refund (net) (515.64) {356.95) (102.79) (26.72)
Net cash inflow / (outflow) flow from operating activities (A) (1,974.49) 169.20 499.23 649.15
B. |Cash flow from Investing activities
Purchase of property, plant & equipment, othe intangible assets,
including capital work in progress and intangible assets under (378.11) (254.75) (249.96) (350.71)
Proceed from sale of property, plant and equipment 558 13.84 - 2.80
Investment in an associate (32.94) = # -
Payment on account of business combination in earlier years - (1.06) - (33.74)
Proceeds from investment in preference shares - - 34.80 -
Loan given to managing director - (250.50) £ -
Loan refunded back by managing director - 250.50 - -
Net (i )/ d in fixed deposits (33.73) 544 547 (80.50)
Interest received 7.19 1.34 4.24 247
Net cash inflow / (outflow) flow fram Investing activities (B) (439.01) (235.19) (205.45) (459.68)
C. |Cash flow from Financing activities - -
Finance cost paid (274.38) (123.90) (50.53) (66.38)
Fee for increase in authorised share capital {0.38) (1.22) - -
Payment of lease liability (14.46) (L30) (0.10) {10.49)
Proceeds from non-current borrowings - 74.44 2025 26.19
Repayment of non-current borrowings 53.21 (61.65) (133.02) (321.70)
Loans received from the directors and others 23.11 59.97 64.63 8451
Loans refunded back to directors and others (23.11) (184.80) (122.24) (57.78)
Net proceed/ (repayment) from current borrowings 2,655.58 272.61 (112.18) 21057
Net cash inflow / (outflow) flow from fi activities (C) 2,419.57 34.14 (333.19) (135.08)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 6.07 (31.85) (39.41) 54.39
Cash and cash equivalents at the beginning of the period/ years 4.16 36.01 7542 21.03
Cash and cash equivalents as at the end of the period/ years
(Refer note 11) 10.23 4.16 36.01 7542

Note :

1. The Restated Consolidated Statement of Cash Flows has been prepared in accordance with ‘Indirect method” as set out in Ind AS - 7 on “Statement of Cash
Flows’, as notified under Section 133 of the Companies Act 2013. read with the relevant rules thereunder, ’

2. Additional Disclosure required under Ind AS 7 "Statement of Cash Flows" Refer note ng 39.5.

The above Restated Consolidated Statement of Cash Flow should be read in conjunction with Material Accounting Policies to Restated Consolidated Financial
Information in Annexure -V, Notes to the Restated Consolidated Financial Information appearing in Annexure - V1 and Statement of Adjustments to Audited
Consolidated Financial Statements as at and for the period/years ended December 31, 2024. March 31,2024, March 31, 2023 and March 31, 2022 respectively

appearing in Annexure - VIL

As per our report of even date attached
For Singhi & Co.
Chartered Accountants

For and on behalf of Board of Directors of

Oswal Pumps Limited

Firm Registration 302049E / /:)
i e / Ld &
Bimal Kusar Sipani //

Partner
Membership No. 088926

Place : Noida (Delhi-NCR)
Date : May 26, 2025

Vivek Gupta

Chairman & Managing Dircctor
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Chief Financial Qfficer

Membership No. : 523198

Place : Karnal
Date : May 26, 2025

Amulya Gup
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Annexure V! Notes forming part of Restated Conselidated Financial Information

Oswal Pumps Limited referred to as "the holding company or the company" was incorporated on July 15, 2003 at
New Delhi, India as ‘Oswal Pumps Private Limited’, a private limited company under the Companies Act, 1956 and
was granted a certificate of incorporation by the RoC. Oswal Pumps Private Limited was then converted into a
public limited company under the Companies Act, 1956, consequent to which, the name of our Company was
changed to ‘Oswal Pumps Limited’ and a fresh certificate of incorporation dated November 15, 2006 was issued by
the RoC. The Group is primarily in the business of manufacturing and installation of solar and grid submersible
pumping system, solar and grid monoblock pumps, electric motors and solar modules. The company has
manufacturing plants in Kutail(Haryana), India.

The Company’s Restated Consolidated Financial Information for the nine months ended December 31, 2024 and for
the years ended, March 31, 2024, March 31, 2023, and March 31, 2022 were approved by the Board of Directors, in
accordance with resolution passed on May 26, 2025.

Statement of complia_ncé

The restated consolidated financial information of Oswal Pumps Limited and its subsidiaries (the Company and its
subsidiaries together referred to as the “Group™) along with one associate comprises of the Restated Consolidated
Statement of Assets and Liabilities as at December 31, 2024; March 31, 2024, March 31, 2023 and March 31, 2022,
the Restated Consolidated Statement cf Profit and Loss (including Other Comprehensive Income), the Restated
Consolidated Staternent of Changes in Equity and the Restated Consolidated Statement of Cash flows for the nine
months and years ended December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022, Material
Accounting Policies to Restated Consolidated Financial Information, Notes to the Restated Consolidated Financial
Information and Statement of Adjustments to Audited Consolidated Financial Statements (collectively referred as
the “Restated Consolidated Financial Information™).

These restated consolidated. financial information have been prepared by the Management of the Holding Company
for the purpose of inclusion in the Red Herring Prospectus (‘RHP’) and the Prospectus (collectively, the “Offer
Documents™) to be filed by the Company with the Registrar of Companies, Delhi and Haryana at New Delhi,
Securities and Exchange Board of India (“SEBI”), National Stock Exchange of India Limited and BSE Limited in
connection with the proposed Initial Public Offering (“IPO”) of its equity shares.

The restated consolidated financial information, which have been approved by the Board of Directors of the
Company, have been prepared for the Group as a going concern on the basis of relevant Ind AS that are effective as
at December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 in accordance with the requirements
of: '

(a) Section 26 Chapter IIT of the Companies Act 2013 (the “Act”) as amended from time to time (the “Act”); and

(b) Paragraph (A) of Clause 11 (I) of Part A of Schedule VI of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended to date (the “SEBI ICDR Regulations”)
issued by the Securities and Exchange Board of India (the “SEBI”); and

(¢) The Guidance Note on Reports in Company Prospectuses’ (Revised 2019) issued by the Institute of Chartered
Accountants of India (the “[CAI”) as amended from time to time (the “Guidance Note”).

In accordance with the notification dated February 16, 2015, issued by Ministry of Corporate Affairs, the Company
has voluntarily adopted Indian Accounting Standards notified under Section 133 of the Companies Act, 2013, as
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PiY ive V : Notes forming part of Restated Consolidated Financial Information

amended (the "Act") read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS").
Accordingly, the transition date for adoption of Ind AS is April 01, 2022.

These Restated Consolidated Financial Information have been compiled by the Management from:

a) the audited special purpose consolidated-interim financial statements of the Group and its associate as at and for
the nine months period ended December 31, 2024, prepared in accordance with recognition and measurement
principles under Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting”, specified under section
133 of the Act and other accounting principles generally accepted in India and presentation requirements of
Division II of Schedule III to the Companies Act, 2013 (the “Special Purpose Consolidated Interim Financial
Statements™) which have been approved by the Board of Directors at their meeting held on May 26, 2025;

b) the audited consolidated financial statements of the Group as at and for the financial year ended March 31, 2024
prepared in accordance with the accounting principles generally accepted in India including Indian Accounting
Standards (referred to as "Ind AS") specified under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India which
have been approved by the Board of Directors at their meeting held on September 11, 2024;

¢) the audited special purpose consolidated financial statements of the Group as at and for the financial years ended
March 31, 2023 and March 31, 2022 prepared in accordance with the Ind AS specified under Section 133 of the
Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India which have been approved by the Board of Directors at their meeting held on
September 12, 2024 (“Special Purpose Consolidated Financial Statements™). The Special Purpose Consolidated
Financial Statements are prepared on the basis as described in Note 1 to the Restated Consolidated Financial
Information, which have been approved by the Board of Directors at their meeting held on September 12, 2024;

For the purpose of the Special Purpose Consolidated Ind AS Financial Statements for the year ended March 31,
2023 and March 31, 2022 of the Group, the transition date is considered as April 01, 2021 which is different from
the transition date adopted by the Group at the time of first time transition to Ind AS (i.e. April 01, 2022} for the
purpose of preparation of the Statutory Consolidated Ind AS Financial Statements as required under the Act.
Accordingly, the Group has applied the same accounting policy and accounting policy choices (both mandatory
exceptions and optional exemptions availed as per Ind AS 101, as applicable) as on April 01, 2021 for the Special
Purpose Consolidated Ind AS Financial Statements, as initially adopted on transition date i.e. April 01, 2022.

As such, the Special Purpose Consolidated Ind AS Financial Statements for the year ended March 31, 2023 and
March 31,2022 are prepared considering the accounting principles stated in Ind AS, as adopted by the Group and
described in subsequent paragraphs. )

The Special Purpose Consolidated Ind AS Financial Statements have been prepared solely for the purpose of
preparation of Restated Consolidated Financial Information for inclusion in offer documents in relation to the
proposed IPO, which requires financial statements of all the periods included, to be presented under Ind AS. As
such, these Special Purpose Consolidated Ind AS Financial Statements are not suitable for any other purpose other
than for the purpose of preparation of the Restated Consolidated Financial Information and are also not financial
statements prepared pursuant to any requirements under Section 129 of the Act.

Further, since the statutory date of transition to Ind AS is April 01, 2022, and that the Special Purpose Consolidated
Ind AS Financial Statements for the years ended March 31, 2023 and March 31, 2022 have been prepared
considering a transition date of April 01, 2021, the closing balances of items included in the Special Purpose
Balance Sheet as at March 31, 2022 may be different from the balances considered on the statutory date of
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Annexure V @ Notes forming part of Restated Consolidated Financial Information

transition to Ind AS on April 01, 2022, due to such early application of Ind AS principles with effect from April 01,
2021 as compared to the date of statutory tramsition. Refer note 41 for reconciliation of equity and total
comprehensive income as per the Special Purpose Consolidated Ind AS Financial Statements and the Statutory
Indian GAAP Financial Statements as at and for the year ended March 31, 2022 and equity and total comprehensive
income as per the Restated Consolidated Financial Information.

The above Special Purpose Consolidated Ind AS Financial Statements have been prepared by making Ind AS
adjustments as mentioned above to the audited consolidated Indian GAAP financial statements of the Group as at
and for the year ended March 31 2023 and March 31, 2022 prepared in accordance with Indian GAAP (the
“Statutory Indian GAAP Financial Statements™) which was approved by the Board of directors at their meeting held
on September 12, 2024.

The accounting policies have been consistently applied by the Group in preparation of the Restated Consolidated
Financial Information and are consistent with those adopted in the preparation of the Ind AS consolidated financial
statements as at and for the nine months ended December 31, 2024.

These Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent to
the respective dates of board meeting for adoption of the Consolidated Ind AS financial statements, the Special
Purpose Consolidated Ind AS Financial Statement and the Statutory Indian GAAP Financial Statements.

The Restated Consolidated Financial Information:
(2) have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/reclassifications retrospectively in the financial years ended March 31,2024, March 31,
2023 and 2022, to reflect the same accounting treatment as per the accounting policy and
grouping/classifications followed as at and for the year ended March 31, 2024, and for the nine months
period ended December 31, 2024 as applicable .

(b) do not require any adjustment for modification as there is no modification in the underlying audit reports;

These Restated Consolidated Financial Information were approved in accordance with a resolution of the directors
on May 26, 2025.

Principles of Consolidation

The Restated Consolidated Financial Information comprise the financial statements of the Company, its subsidiaries
and one associate for the nine months ended December 31, 2024 and for the year ended March 31, 2024, March 31,
2023 and March 31, 2022. :
The Company controls an entity when it is exposed, or has rights, to variable returns from its involvement with the
entity and has the ability to affect those returns through its power over the entity. Power is demonstrated through
existing rights that give the current ability to direct the relevant activities of the entity that significantly affect the
entity’s returns.
Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the
investee and has the ability to affect those returns through its power over the investee. Specifically, the Group
controls an investee if and only if the Group has:

o Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of

the investee),
e Exposure, or rights, to variable returns from its involvement with the investee, and
s The ability to use its power over the investee to affect its returns.




OSWAL PUMPS LIMITED
CIN No.: U74999DL2003PLC121307

Annexure V : Notes forming part of Restated Consolidated Financial Information

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control.
Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and
when the Group has less than a majority of the voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

s The contractual arrangement with the other vote holders of the investee

e Rights arising from other contractual arrangements

e The Group’s voting rights and potential voting rights

e The size of the Group’s holding of voting rights relative to the size and dispersion of the holdings of the

other voting rights holders.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group
loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of
during the year are included in the restated consolidated financial information from the date the Group gains control
until the date the Group ceases to control the subsidiary. The restated consolidated financial information are
prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a
member of the group uses accounting policies other than those adopted in the consolidated financial information for
like transactions and events in similar circumstances, appropriate adjustments are made to that group member’s
financial information in preparing the restated consolidated financial information to ensure conformity with the
group’s accounting policies.

The restated consolidated financial information of all entities used for the purpose of consolidation are drawn up to
same reporting date as that of the holding company for the nine months ended December 31, 2024 and for the years
ended March 31, 2024, March 31, 2023 and March 31, 2022.

Consolidation procedure:

(a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the holding company
with those of its subsidiaries.

(b) Offset (eliminate) the carrying amount of the holding company’s investment in each subsidiary and the
holding company’s portion of equity of each subsidiary.

(c) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between entities of the group (profits or losses resulting from intragroup transactions that are
recognised in assets, such as inventory and property, plant and equipment, are eliminated in full).
Intragroup losses may indicate an impairment that requires recognition in the consolidated financial
statements. Ind AS 12 Income Taxes applies to temporary differences that arise from the elimination of
profits and losses resulting from intragroup transactions.

Restated Consolidated Statement of Profit and Loss account and each component of other comprehensive income
(OCI) are attributed to the equity holders of the holding company of the Group and to the non-controlling interests,
even if this results in the non-controlling interests having a deficit balance. When necessary, adjustments are made
to the statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies. All
intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members
of the Group are eliminated in full on consolidation.
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Non-controlling interests in subsidiaries are identified separately from the Group’s equity therein. Those interests of
non-controlling shareholders that are present ownership interests entitling their holders to a proportionate share of
net assets upon liquidation may initially be measured at fair value or at the non-controlling interests’ proportionate
share of the fair value of the acquiree’s identifiable net assets. The choice of measurement is made on an
acquisition-by-acquisition basis. Other non-controlling interests are initially measured at fair value. Subsequent to
acquisition, the carrying amount of non-controlling interests is the amount of those interests at initial recognition
plus the non-controlling interests’ share of subsequent changes in equity.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and
to the noncontrolling interests. Total comprehensive income of the subsidiaries is attributed to the owners of the
Company and to the noncontrolling interests even if this results in the non-controlling interests having a deficit
balance. '

Changes in the Group’s interests in subsidiaries that do not result in a loss of control are accounted for as equity
transactions. The carrying amount of the Group’s interests and the non-controlling interests are adjusted to reflect
the changes in their relative interests in the subsidiaries. Any difference between the amount by which the non-
controlling interests are adjusted and the fair value of the consideration paid or received is recognised directly in
equity and attributed to the owners of the Company.

When the Group loses control of a subsidiary, the gain or loss on disposal recognised in profit or loss is calculated
as the difference between (i) the aggregate of the fair value of the consideration received and the fair value of any
retained interest and (ii) the previous carrying amount of the assets (including goodwill), less liabilities of the
subsidiary and any non-controlling interests. All amounts previously recognised in other comprehensive income in
relation to that subsidiary are accounted for as if the Group had directly disposed of the related assets or liabilities of
the subsidiary (i.e. reclassified to profit or loss or transferred to another category of equity as required/permitted by
applicable Ind AS's). The fair value of any investment retained in the former subsidiary at the date when control is
lost is regarded as the fair value on initial recognition for subsequent accounting under Ind AS 109 when applicable,
or the cost of initial recognition of an investment in an associate or a joint venture.

An associate is an entity over which the Group has significant influence.

Significant influence is the power to participate in the financial and operating policy decisions of the investee, but is
not control or joint control over those policies.

The Group's investments in its associate is accounted for using the equity method. Under the equity method, the
investment in an associate is initially recognised at cost. The carrying amount of the investment is adjusted to
recognise changes in the Group's share of net assets of the associate since the acquisition date. Goodwill relating to
the associate is included in the carrying amount of the investment and is not tested for impairment.

The statement of profit and loss reflects the Group's share of the results of operations of the associate. Any change
in OCI of those investees is presented as part of the Group's OCL In addition, when there has been a change
recognised directly in the equity of the associate, the Group recognises its share of any changes, when applicable, in
the statement of changes in equity. Unrealised gains and losses resulting from transactions between the Group and
the associate is eliminated to the extent of the interest in the associate.

The statement of profit and loss reflects the Group's share of the results of operations of the associate. Any change
in OCI of those investees is presented as part of the Group's OCIL In addition, when there has been a change
recognised directly in the equity of the associate, the Group recognises its share of any changes, when applicable, in
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the statement of changes in equity. Unrealised gains and losses resulting from transactions between the Group and
the associate is eliminated to the extent of the interest in the associate.

The aggregate of the Group's share of profit or loss of an associate is shown on the face of the statement of profit
and loss.

The financial statements of the associate are prepared for the same reporting period as the Group. When necessary,
adjustments are made to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment
loss on its investment in its associate. At each reporting date, the Group determines whether there is objective
evidence that the investment in the associate is impaired. If there is such evidence, the Group calculates the amount
of impairment as the difference between the recoverable amount of the associate and its carrying value, and then
recognises the loss as 'Impairment in the value of investments' in an associate' in the statement of profit or loss.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment
loss on its investment in its associate. At each reporting date, the Group determines whether there is objective
evidence that the investment in the associate is impaired. If there is such evidence, the Group calculates the amount
of impairment as the difference between the recoverable amount of the associate and its carrying value, and then
recognises the loss as 'Tmpairment in the value of investments' in an associate' in the statement of profit or loss.

The details of Subsidiaries and Associate companies whose financial statements are consolidated are as follows:

Name of the entity Relationship | Ownership held | As at December 31,
by 2024
Oswal Solar Structure Private Subsidiary Oswal Pumps 100.00%
Limited Limited
Oswal Green Industries Pvt. Subsidiary Oswal Pumps 100.00%
Ltd. Limited
Walso Sokar Solutions Private Associate Oswal Pumps 38.50%
Limited (w.e.f. April 23, 2024) Limited
Name of the entity Ownership % ownership held either directly or through
Relationship held by subsidiaries
As at March | As at March M:rscl?gl
31,2024 31,2023 2022
Ostwal So-lar_ Structure Subsidiary Osw?.l l?umps 99.90% 99.90% 99.90%
Private Limited Limited
Oswal Green Industries Pvt. Subsidiary Oswtal ?umps 99.99% 99.99% 99.99%
Ltd. Limited
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Basis of preparation

The Restated Consolidated Financial Information have been prepared on a historical cost basis except certain items
that are measured at fair value as explained in accounting policies.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability, if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or
disclosure purposes in these financial statements is determined on such a basis, except for leasing transactions that
are within the scope of Ind AS 116 — Leases, and measurements that have some similarities to fair value but are not
fair value, such as net realisable value in Ind AS 2 — Inventories or value in use in Ind AS 36 — Impairment of
Assets.

These financial statements are presented in Indian National Rupee (‘T), which is the Company’s functional
currency. All amounts have been rounded to the nearest Millions (Z 000,000), except when otherwise indicated.

Use of estimates and critical accounting judgements

In the preparation of restated consolidated financial information , the Company makes judgements in the application
of accounting policies; and estimates and assumptions which affects carrying values of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and future periods affected.

Key source of estimation of uncertainty at the date of financial statements, which may cause material adjustment to
the carrying amounts of assets and liabilities within the next financial year, is in respect of impairment, useful lives
of property, plant and equipment and intangible assets, valuation of deferred tax assets, provisions and contingent
liabilities, fair value measurements of financial instruments and retirement benefit obligations as disclosed below:

Impairment

The Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after
considering current economic conditions and trends, estimated future operating results and growth rates and
anticipated future economic and regulatory conditions. The estimated cash flows are developed using internal
forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value.

Useful lives of property, plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each
reporting period. This reassessment may result in change in depreciation and amortisation expense in future periods.
Valuation of deferred tax assets

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period.

Provision for warrantee
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The Group generally offers 12-18 months warranty for its products, except for certain projects where the warranty
offered may be higher to meet specific project requirements. Warranty costs are determined as a percentage of sales
based on the past trends of the costs required to be incurred for repairs, replacements, material costs and servicing
cost. Management estimates the related closing provision as at Balance Sheet date for future warranty claims based
on historical warranty claim information, as well as recent trends that might suggest that past information may differ -
from future claims. The assumptions made in current period are consistent with those in the prior year. As the time
value of money is not considered to be material, warranty provisions are not discounted.

Allowances for expected credit loss

The Company makes provision for expected credit losses through appropriate estimations of irrecoverable amount.
The identification of expected credit loss requires use of judgment and estimates. The Company evaluates trade
receivables ageing and makes a provision for those debts as per the provisioning policy. Where the expectation is
different from the original estimate, such difference will impact the carrying value of the trade and other receivables
and doubtful debts expenses in the period in which such estimate has been changed.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as result of a past event and it is probable that
the outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are not recognised in the financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including
Discounted Cash Flow Model. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair value. Judgements include
considerations of inputs such as liquidity risks, credit risks and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments.

Retirement benefit obligations

The Company’s retirement benefit obligations are subject to number of assumptions including discount rates,
inflation and salary growth. Significant assumptions are required when setting these criteria and a change in these
assumptions would have a significant impact on the amount recorded in the Company’s balance sheet and the
statement of profit and loss. The Company sets these assumptions based on previous experience and third party
actuarial advice.

Classification of Leases

The Company enters into leasing arrangements for various assets. The classification of the leasing arrangement as a
finance lease or operating lease is based on an assessment of several factors, including, but not limited to, transfer of
ownership of leased asset at end of lease term, lessee’s option to purchase and estimated certainty of exercise of
such option, proportion of lease term to the asset’s economic life, proportion of present value of minimum lease
payments to fair value of leased asset and extent of specialized nature of the leased asset.
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3 A iorial aceannfine nalicies
. Maoterial accouniing polcies

o

The material accounting policies applied by the Holding Company in the preparation of the restated consolidated
financial information are listed below. Such accounting policies have been applied consistently to all the periods
presented in this restated consolidated financial information, unless otherwise indicated.

a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is classified as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle;

e  Held primarily for the purpose of trading.
Expected to be realised within twelve months after the reporting period; or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

\

All the other assets are classified as non-current.

A liability is classified as current when:

o Itis expected to be settled in normal operating cycle;

o Itis held primarily for the purpose of trading;

e Itis due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as
non-current assets and non-current liabilities respectively.

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

b) Property, plant, and equipment

Property, plant and equipment are carried at cost of acquisition or construction less accumulated depreciation
and/ or accumulated impairment, if any. The cost includes its purchase price, including import duties and other
non-refundable taxes or levies (for Leasehold improvements and Vehicles, Goods and Services Tax is not
availed but added to the cost of acquisition or construction), freight and any directly attributable cost of
bringing the asset to its working condition for its intended use; any trade discounts and rebates are deducted in
arriving at the purchase price. ’

Subsequent expenditures related to an item of tangible property, plant and equipment are added to its book
value only if they increase the future benefits from the existing asset beyond its previously assessed standard of
performance.

The cost of property, plant and equipment not ready for their intended use at the Restated Consolidated
Statement of Assets and Liabilities date are disclosed as capital work in progress.

Advances paid towards the acquisition of property, plant and equipment, outstanding at each Restated
Consolidated Statement of Assets and Liabilities date are disclosed as 'capital advances' under 'other current
assets'.
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)

d)

Where a significant component (in terms of cost) of an asset has an economic useful life shorter than that of it’s
corresponding asset, the component is depreciated over it’s shorter life.

Assets individually costing up to Rupees five thousand are not capitalized.

Depreciation methods, estimated useful lives

Depreciation is provided on straight line method over the estimated useful life of fixed assets as per the useful

life prescribed under Part C of Schedule II of the Companies Act, 2013. Depreciation on addition to property,

plant and equipment is provided on pro-rata basis from the date the assets are ready for intended use.

Depreciation on sale / deletion of property, plant and equipment is provided for up to the date of sale, deduction

or discard of property, plant and equipment as the case may be. In case of impairment, if any, depreciation is-
provided on the revised carrying amount of the asset over its remaining useful life.

Leasehold improvements are being amortised over the duration of the lease, or estimated useful life of the
assets, whichever is lower.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end and
adjusted prospectively, as appropriate.

Transition to Ind AS

The Company has elected to continue with the carrying value of all its property plant and equipment recognised
on the date of transition, measured as per the previous GAAP, and use that carrying value as the deemed cost of
the property, plant and equipment.

Intangible assets

Intangible assets are stated at cost of acquisition or construction less accumulated amortisation and impairment,
if any. Intangible assets purchased are measured at cost as at the date of acquisition, as applicable, less
accumulated amortisation and accumulated impairment, if any. The estimated useful life of an identifiable
intangible asset is based on a number of factors including the effects of obsolescence, demand, competition, and
other economic factors (such as the stability of the industry, and known technological advances), and the level
of maintenance expenditures required to obtain the expected future cash flows from the asset.

Amortisation of intangible assets
Intangible assets are amortized over their respective individual estimated useful lives on a straight-line basis,

from the date that they are available for use. The management has estimated life of software 5 years.

Transition to Ind AS

The Company has elected to continue with the carrying value of all its intangible assets recognised on the date
of transition, measured as per the previous GAAP, and use that carrying value as the deemed cost of the
intangible assets.

Impairment of non-financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an assefs or cash-generating unit’s (CGU)
fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset,
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e)

unless the asset does not generate cash inflows that are largely independent of those from other assets or groups
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

[mpairment losses of continuing operations, including impairment on inventories, are recognised in the
statement of profit and loss.

For assets an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised
in the statement of profit or loss unless the asset is carried at a revalued amount, in which case, the reversal is
treated as a revaluation increase.

Borrowing and Borrowing Costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in Statement of profit and loss over the period of the borrowings using the effective
interest method. Borrowings are derecognised from the balance sheet when the obligation specified in the
contract is discharged, cancelled or expired. The difference between the carrying amount of a borrowings that
has been extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in Statement of profit and loss as other gains/(losses).
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use are capitalised as part of the cost of the asset.
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest
and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalised as
part of the cost of the assets up to the date the asset is ready for its intended use. All other borrowing costs are
recognised as an expense in the Restated Consolidated Statement of Profit and Loss account in the year in
which they are incurred.
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f)

g2)

Inventories
Inventories are valued as follows:

Raw materials, stock in trade and stores and spares - Lower of cost and net realisable value. Cost is
determined on a weighted average basis. Materials and other items held for use in the production of inventories
are not written down below costs, if finished goods in which they will be incorporated are expected to be sold at
or above cost.

Work-in-progress and finished goods - Lower of cost and net realisable value. Cost includes direct materials,
labour and a proportion of manufacturing overheads.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and to make the sale. However, materials and other items held for use in the production of finished
goods or providing services are not ‘written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost. The comparison of cost and net realizable value is made
on item by item basis.

Revenue Recognition

Revenue is measured at amount of transaction price (net of variable consideration) received or receivable when
control of the goods is transferred to the customer and there are no unfulfilled performance obligations as per
the contract with the customers. The Group recognizes revenue when it satisfies a performance obligation in
accordance with the provisions of contract with the customer. This is achieved when;
o effective control of goods along with significant risks and rewards of ownership has been transferred to
customer;
the amount of revenue can be measured reliably;
it is probable that the economic benefits associated with the transaction will flow to the Company; and
o the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue represents net value of goods and services provided to customers after deducting for certain incentives
including, but not limited to discounts, volume rebates, etc. For incentives offered to customers, the Company
makes estimates related customer performance and sales volume to determine the total amounts earned and to
be recorded as deductions. The estimate is made in such a manner, which ensures that it is highly probable that
a significant reversal in the amount of cumulative revenue recognised will not occur. The actual amounts may
differ from these estimates and are accounted for prospectively.

The Group considers shipping and handling activities as costs to fulfill the promise to transfer the related
products and the customer payments for shipping and handling costs are recorded as a component of revenue. In
certain customer contracts, shipping and handling services are treated as a distinct separate performance
obligation and the Company recognizes revenue for such services when the performance obligation is
completed.

Revenue are net of Goods and Service Tax. No element of significant financing is deemed present as the sales
are made with a credit term, which is consistent with market practice.

Group generate revenue from sale of pumps and related support services. Revenue from services is recognised
in the accounting period in which the services are rendered.
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h)

Revenue (other than sale) is recognised to the extent that it is probable that the economic benefits will flow to
the company and the revenue can be reliably measured. Export incentives are recognized when there is
reasonable assurance that the Company will comply with the conditions and the incentives will be received.

Export entitlements in the form of duty drawback, Merchandise Export Incentive Scheme and other schemes are
recognized in the statement of profit and loss when the right to receive credit as per the terms of the scheme is
established in respect of exports made and when there is no significant uncertainty regarding the ultimate
collection of the relevant export proceeds.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of-the financial asset to that asset's net
carrying amount on initial recognition.

Contract assets

Contract asset is right to consideration in exchange for goods or services transferred to the customer and
performance obligation satisfied. If the Company performs by transferring goods or services to a customer
before the customer pays consideration or before payment is due, a contract asset is recognised for the eamed
consideration that is conditional. Upon completion of the attached condition and acceptance by the customer,
the amounts recognised as contract assets is reclassified to trade receivables upon invoicing. A receivable
represents the Company’s right to an amount of consideration that is unconditional. Contract assets are subject
to impairment assessment.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration from the customer. If customer pays consideration before the Company transfers goods
or services to the customer, a contract liability is recognised when the payment is made. Contract liabilities are
recognised as revenue when the Company performs under the contract (i.e., transfers control of the related
goods or services to the customer).

Trade receivables

A trade receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of
time is required before payment of the consideration is due). '

Foreign currencies

The Company’s financial statements are presented in INR, which is also its functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
closing rate of exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
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arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the
gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or
loss is recognised in statement of profit or loss are also recognised in OCI or statement of profit or loss,
respectively).

Income Taxes
Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted in India, at the reporting date.

Current tax relating to items recognised outside statement of profit or loss is recognised outside statement of
profit or loss (either in other comprehensive income or in equity). Current tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Current tax assets is offset against current tax liabilities if, and only if, a legally enforceable right exists to set
off the recognised amounts and there is an intention either to settle on a net basis, or to realise the asset and
settle the liability simultaneously.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised. Deferred tax liabilities are generally recognised for all the taxable
temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.
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D

k)

Employee benefits '

Short-term benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the service
rendered by employees are recognised during the period when the employee renders the services.

Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service.

Company’s contribution to state defined contribution plans namely Employee State Insurance is made in
accordance with the Statute, and are recognised as an expense when employees have rendered services entitling
them to the contribution.

Defined benefits plans

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a
separately administered fund. Gratuity is a defined benefit obligation.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method. In respect of post-retirement benefit re-measurements comprising of actuarial gains and losses, the
effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the
return on plan assets, are recognised immediately in the balance sheet with a corresponding debit or credit to
retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to
statement of profit or loss in subsequent periods. ‘

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any
related restructuring costs or termination benefits are recognised, whichever is earlier.

Other long-term benefits

Pl T — WAttt ]

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the balance sheet date. Actuarial
gains/ losses on the compensated absences are immediately taken to the statement of profit and loss and are not
deferred.

Leases

Company as a lessee

The Company assesses if a contract is or contains a lease at inception of the contract. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period time in exchange for
consideration.
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m)

n)

The Company recognizes a right-of-use asset and a lease liability at the commencement date, except for
short-term leases of twelve months or less and leases for which the underlying asset is of low value, which are
expensed in the statement of operations on a straight-line basis over the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease, or, if not readily determinable, the
incremental borrowing rate specific to the country, term and currency of the contract. Lease payments can
include fixed payments, variable payments that depend on an index or rate known at the commencement date,
as well as any extension or purchase options, if the Company is reasonably certain to exercise these options.
The lease liability is subsequently measured at amortized cost using the effective interest method and
remeasured with a corresponding adjustment to the related right-of-use asset when there is a change in future
lease payments in case of renegotiation, changes of an index or rate or in case of reassessments of options.

The right-of-use asset comprises, at inception, the initial lease liability, any initial direct costs and, when
applicable, the obligations to refurbish the asset, less any incentives granted by the lessors. The right-of-use
asset is subsequently depreciated, on a straight-line basis, over the lease term, if the lease transfers the
ownership of the underlying asset to the Company at the end of the lease term or, if the cost of the right-of-use
asset reflects that the lessee will exercise a purchase option, over the estimated useful life of the underlying
asset. other are also subject to testing for impairment if there is an indicator for impairment. Variable lease
payments not included in the measurement of the lease liabilities are expensed to the statement of operations in
the period in which the events or conditions which trigger those payments occur. In the statement of financial
position right-of-use assets and lease liabilities are classified respectively as part of property, plant and
equipment and short-term/long-term debt.

Government grant and subsidies

Grants from the Government are recognised at their fair value where there is a reasonable assurance that the
grant will be received and the Company will comply with all attached conditions. Government grants relating to
the purchase of property, plant and equipment are included in noncurrent liabilities as deferred income and are
credited to statement of profit and loss on a systematic basis over the expected lives of the related assets to
match them with the costs for which they are intended to compensate and presented within other income.

Government grants that compensate the Company for expenses incurred are recognised in the Statement of
Profit and Loss, as income or deduction from the relevant expense, on a systematic basis in the periods in which
the expense is recognised.

Cash and cash equivalents

Cash and cash equivalent comprise cash at banks and on hand, cheques on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

Provisions, contingent liabilities and contingent assets

Provisions are recognised when present obligations as a result of a past event will probably lead to an outflow
of economic resources and amounts can be estimated reliably. Timing or amount of the outflow may still be
uncertain. A present obligation arises when there is a presence of a legal or constructive commitment that has
resulted from past events, for example, legal disputes or onerous contracts. Provisions are not recognised for
future operating losses.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most
reliable evidence available at the reporting date, including the risks and uncertainties associated with the present
obligation. Provisions are discounted to their present values, where the time value of money is material.
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Any reimbursement that the Company can be virtually certain to collect from a third party with respect to the
obligation is recognised as a separate asset. However, this asset may not exceed the amount of the related
provision.

All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases where the outflow of economic resources as a result of present obligations is considered
improbable or remote, no liability is recognised.

Contingent liability is disclosed for:

o Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

e Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognised. However, when inflow of economic benefits is probable, related asset is
disclosed.

Share Based Payments

Employees (including senior executives) of the Group receive remuneration in the form of share-based
payments, whereby employees render services as consideration for equity instruments (equity-settled
transactions).

Equity-settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriate valuation model. Further details are given in Note 39.12.

That cost is recognised, together with a corresponding increase in share-based payment (SBP) reserves in equity,
over the period in which the performance and/or service conditions are fulfilled in employee benefits expense.
The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date
reflects the extent to which the vesting period has expired and the Group’s best estimate of the number of equity
instruments that will ultimately vest. The expense or credit in the statement of profit and loss for a period
represents the movement in cumulative expense recognised as at the beginning and end of that period and is
recognised in employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant date fair
value of awards, but the likelihood of the conditions being met is assessed as part of the Group’s best estimate of
the number of equity instruments that will ultimately vest. Market performance conditions are reflected within
the grant date fair value. Any other conditions attached to an award, but without an associated service
requirement, are considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value
of an award and lead to an immediate expensing of an award unless there are also service and/or performance
conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service
conditions have not been met. Where awards include a market or non-vesting condition, the transactions are
treated as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other
performance and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is the grant date fair
value of the unmodified award, provided the original vesting terms of the award are met. An additional expense,
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measured as at the date of modification, is recognised for any modification that increases the total fair value of
the share-based payment transaction, or is otherwise beneficial to the employee. Where an award is cancelled by
the entity or by the counterparty, any remaining element of the fair value of the award is expensed immediately
through profit or loss.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted
earnings per share.

p) Earnings per share

q)

Basic earnings per equity share is computed by dividing net profit or loss for the year attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year and for all periods presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing net profit or loss for the year attributable to the equity
shareholders of the Company and weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been issued
upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of the
outstanding equity shares).

Fair value measurement

In determining the fair value of its financial instruments, the Company uses a variety of methods and
assumptions that are based on market conditions and risks existing at each reporting date. The methods used to
determine fair value include discounted cash flow analysis, available quoted market prices and dealer quotes.
All methods of assessing fair value result in general approximation of value, and such value may never actually
be realized. For financial assets and liabilities maturing within one year from the Balance Sheet date and which
are not carried at fair value, the carrying amounts approximate fair value due to the short maturity of these
instruments.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset or liability, if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices /net asset value (unadjusted) in active markets for identical assets or liabilities
that the company can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and :

Level 3 inputs are unobservable inputs for the asset or liability.
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r)

s)

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker. Chief operating decision maker review the performance of the Company according to
the nature of products manufactured, traded and services provided, with each segment representing a strategic
business unit that offers different products and serves different markets. The analysis of geographical segments
is based on the locations of customers.

Financial instruments

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial
liability or equity instruments of another entity. Financial instruments also include derivative contracts such as
foreign exchange forward contracts, embedded derivatives in the host contract, etc.

Initial recognition and measurement - Financial assets and financial liabilities are recognized when the
Company becomes a party to the contractual provisions of the financial instrument. Financial instrument
(except trade receivables) are measured initially at fair value adjusted for transaction costs, except for those
carried at fair value through profit or loss which are measured initially at fair value. Trade receivables are
measured at their transaction price unless it contains a significant financing component in accordance with Ind
AS 115 for pricing adjustments embedded in the contract.

Subsequent measurement [Non-derivative financial assets]-

i. Financial assets carried at amortised cost : A financial asset is measured at the amortised cost, if both the
following conditions are met:

+ The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

+ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

ii. Financial assets at fair value through Profit & Loss (FVTPL) : Financial assets, which does not meet the
criteria for categorization as at amortized cost or as FVOCI, are classified as at FVTPL. Financial assets
included within the FVTPL category are measured at fair value with all changes recognized in the Statement of
Profit & Loss.

Subsequent measurement [Non-derivative financial liabilities]- Subsequent to initial recognition, all
non-derivative financial liabilities are measured at amortised cost using the effective interest method.

Trade Receivable

Trade receivables are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument. A financial asset, except trade receivable which are recognised at transaction price as per Ind AS
115, or financial liability is initially measured at fair value plus, for an item not at fair value through profit and
loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Investment in Subsidiary

When an entity prepares separate financial statements, it shall account for investments in subsidiaries, joint
ventures and associates either:
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t)

(a) at cost, or

(b) in accordance with Ind AS 109.

Company accounts for its investment in subsidiary at cost.
Financial guarantee contracts

Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The
liability is initially measured at fair value and subsequently at the higher of (i) the amount determined in
accordance with the expected credit loss model as per Ind-AS 109 and (ii) the amount initially recognised less,

- where appropriate, cumulative amount of income recognised in accordance with the principles of Ind AS

115. The fair value of financial guarantees is determined based on the present value of the difference in cash
flows between the contractual payments required under the debt instrument and the payments that would be
required without the guarantee, or the estimated amount that would be payable to a third party for assuming the
obligations.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. ECL is the weighted-average of difference between all
contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that
the Company expects to receive, discounted at the original effective interest rate, with the respective risks of
default occurring as the weights. When estimating the cash flows, the Company is required to consider:

s  All contractual terms of the financial assets (including prepayment and extension) over the expected life of
the assets.

s Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

Trade receivables: In respect of trade receivables, the Company applies the simplified approach of Ind AS
109, which requires measurement of loss allowance at an amount equal to lifetime expected credit losses.
Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument.

Other financial assets: In respect of its other financial assets, the Company assesses if the credit risk on those
financial assets has increased significantly since initial recognition. If the credit risk has not increased
significantly since initial recognition, the Company measures the loss allowance at an amount equal to
12-month expected credit losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Company compares the risk of a default occurring on
the financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the
date of initial recognition and considers reasonable and supportable information, that is available without undue
cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Company
assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the
financial asset is determined to have low credit risk at the balance sheet date.

De-recognition of financial assets: A financial asset is primarily de-recognised when the contractual rights to
receive cash flows from the asset have expired or the Company has transferred its rights to receive cash flows -
from the asset. '
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u)

Non-derivative financial liabilities

Subsequent measurement: Subsequent to initial recognition, all non-derivative financial liabilities are
measured at amortised cost using the effective interest method.

De-recognition of financial liabilities: A financial liability is de-recognized when the obligation under the
liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms or the terms of an existing liability are substantially modified,
such an exchange or modification is treated as the de-recognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments: Financial assets and financial liabilities are offset, and the net amount is
reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Event after the Reporting Period

Events after the reporting period that provide additional information about the Company’s position at the end of
the reporting period or those that indicate the going concern assumption is not appropriate are adjusting events
and are reflected in the financial statements. Events after the end of the reporting period that are not adjusting
events are disclosed in the notes the financial statements when material.

Standards
Ind AS 117 — Insurance contract

On August 12, 2024, MCA announced the amendments to the Companies (Indian Accounting Standards) Rules,
2015, applicable from August 12, 2024, as below:

The amendment outlines scenarios where Ind AS 117 does not apply. These include warranties from
manufacturers, dealers, or retailers related to goods or services and employer obligations from employee benefit
plans. It also excludes retirement benefit obligations from defined benefit plans and contractual rights or
obligations tied to future use of non-financial items, such as certain license fees and variable lease payments.
However, the Group is not engaged in insurance contracts, hence do not have any impact on the Restated
Consolidated financial Information.
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Accounting for sale and leaseback transaction the books of seller - lessee - Amendments to Ind AS 116

On September 09, 2024, MCA announced the amendments to the Companies (Indian Accounting Standards)
Rules, 2015, applicable from September 09, 2024, as follows:

The amendment require seller-lessee shall determine 'lease payments' or 'revised lease payments' in a way that
the seller-lessee would not recognise any amount of the gain or loss that relates to the right of use retained by
the seller-lessee. These rules aim to streamline accounting processes and ensure compliance with the updated
Ind AS requirements. However, the Group is not engaged in sale and lease back transactions, hence do not have
any impact on the Restated Consolidated financial Information.
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Annexure VI- Notes to Restated Consolidated Financial Information
(All amounts are in ¥ in Millions, unless otherwise stated)

4A : Property, plant and equipment

Gross carrying amount
Particulars Land Buildings Pl.ant and  Electrical Insta{la.tion Furm'tu're and Vehicles ) Office Total
Equipments and Fittings Fixtures Egquipments
As at April 1, 2021 - 71.39 411.89 48.72 5.23 29.46 511 571.80
Addition = 29.94 117.92 232 0.50 19.34 2.93 172.95
Disposals - - 1.97 0.00 0.02 0.62 0.03 2.64
As at March 31, 2622 - 101.33 527.84 51.04 5.71 48.18 8.01 74211
Addition - 0.09 171.49 0.66 0.43 0.03 311 175.81
Disposals - - - - - - .- -
As at March 31, 2023 - 101.42 699.33 51.76 6.14 48.21 1112 917.92
Addition - 67.82 187.60 15.58 252 6.22 4.96 284.70
Disposals - - 52.50 0.89 0.05 0.37 0.53 54.34
As at March 31, 2024 - 169.25 834.43 66.39 8.61 54.06 15.55 1,148.29
Addition 777 18.81 270.43 227 9.56 111 9.53 319.48
Disposals - - 21.67 - - 0.53 - 22.20
As at December 31, 2024 177 188.06 1,083.19 68.66 18.17 54.64 25.08 1,445.57
i g o Plantand Electrical Installation Furniture and i Office
Accumulated depreciation Land Buildings Equipments and Fittings Fistures Vehicles Equipments Total
As at April 1, 2021 - - - - - - - &
Charge for the year - 4.45 : 47.52 6.44 0.76 5.45 199 66.61
Disposals - - 0.06 0.00 0.00 0.10 0.00 0.16
As at March 31, 2022 - 4.45 47.46 6.44 0.76 535 199 66.45
Charge for the year - 6.46 52.81 6.19 0.79 6.22 246 74.93
Disposals - - - - - - - -
As at March 31, 2023 - 10.91 100.27 12.63 1.55 11.57 4.45 141.38
Charge for the year - 6.11 59.58 .72 0.75 6.28 2.95 82.39
Disposals - - 14.76 0.18 0.01 0.23 0.15 15.33
As at March 31, 2024 - 17.02 145.09 15.17 2.29 17.62 725 208.44
Charge for the period - 731 59.27 5.54 1.05 5.19 273 81.09
Disposal. - - 15.41 - - 0.52 - 15.93
As at December 31, 2024 - 24.33 188.95 24.71 3.34 22.28 9.98 273.60
Net Carrying Amount
As at March 31, 2022 - 96.88 480.38 44.60 4.95 42.83 6.02 675.66
As at March 31, 2023 - 90.51 559.06 39.07 4.59 36.64 6.67 776.54
As at March 31, 2024 - 152.23 689.34 4122 6.32 36.44 8.30 939.84
As at December 31, 2024 1.77 163.73 894.24 43.95 14.83 32.35 15.10 1,171.97

4A.1 Assets pledged and hypothecated against borrowings. Refer Note No. 17 & 22.

4A.2 There was no revaluation carried out by the Group during the period/ years reported above.

4A.3 Borrowing cost capitalised / transfer to capital work in progress December 31, 2024: 2.91 million (March 31, 2024 : ¥ 6.21 million, March 31, 2023 X Nil, March 31, 2022 ¥ Nil. Interest rate
December 31, 2024 @ 10.29% ( March 31, 2024 @ 10.65%, March 31, 2023 @ Nil , March 31, 2022@ Nil) per annum used to capitalise, has been derermined based on weighted average interest

rate applicable to the borrowings.

4A.4 As at April 1, 2021 the Group has elected to measure its property, plant and equipment at their carrying value as per previous GAAP. Accordingly, the gross block is carried at ¥ 949.05
millions and accumulated depreciation is at € 377.27 millions. Accordingly, the net value is carried at ¥ 571.80 millions and category wise as given below-

Gross Carrying Accumulated Net Carrying
Description Value as at April Deprecistion up ts  Value as at April
01, 2021 April 01, 2021 01, 2021

Buildings 117.21 45.83 71.39
Plant and Equipments . 692.58 280.69 411.89
Electrical Installation and Fittings 74.12 25.41 48.72
Furniture and Fixtures 14.04 8.81 5.23
Vehicles 36.37 6.91 29.46
Office Equipments 14.73 9.62 5.1

949.05 377.27 571.80
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4B : Capital work-in-progress

Particulars

Capital work Intangible Asscts

As at April 1, 2021
Additions

Total

in progress under development

Capitalised during the vear
As at March 31, 2022

Additions
Capitalised during the year

31.64

As at March 31, 2023
Additions
Capitalised during the year

31.64
737

3273

As at March 31, 2024

6.28

Additions
Capitatised during the period

94.93
34.53

As at December 31, 2024

64.65

66.68

SS

4B.1 Ageing schedule of Capital work-in-progr
Particulars

As at December
31,2024

As at March
31,2024

Projects in progress
<1 Year
1-2 Years
2-3 Years
>3 Years

64.65

6.28

As at March
31,2022

Projects in progress (total)

64.65

Projects temporarily suspended

4B.2 Ageing schedule of Intangible Assets under development

Particulars

As at December
31,2024

As at March
31,2024

As at March 31, 2023

Projects in progress
<1 Year

1-2 Years

2-3 Years

>3 Years

As at March
31,2022

Projects in progress {total}

Projects temporarily suspended

Particulars

Detail of expenses capitalised during the period/ years

As at December
31, 2024

As at March
31,2024

As at March 31, 2023

As at March
31,2022

Capital Work in Progress
Finance costs

Employee benefit expenses
Other expenses

291

6.21
0.99
5.4

Total

2.91

12.64

4B.3 The Group does not have

any material
peds

project which is overdue o

Capital work-in-progress
As at December 31, 2024

dule is miven below.

r has exceeded its cost compared to its original plan.

Project

Less than

) year 1-2 year

2-3 year More than 3 year

Capital Work in Progress

Factory Buildings

6.42

Plant and cquipments

46.70

Furniture and Fixtures

11.53

Intangible Assets under
development

Computer Software

2.03

Total

66.68

As at March 31, 2024

Project

Less than

-2 ye:
1 year 1-2 year

2-3 year More than 3 year

Capital Work in Progress

Factory Buildings

6.10

Furniture and fixture

0.18

Total

6.28

As at March 31, 2023

Project

Less than,

1year 1-2 year

2-3 year More than 3 year

Capital Work in Progress

Factory Buildings

3164

Total

31.64

As st March 31, 2022

Project

Less than|

Tyesr 1-2 year

More than 3 year

| Capital Work in Progress
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4C. Right of Use Assets

Particulars Land Total
Gross block

Asat April 1, 2021 - -
Addition 37.52 37.52
Dispaosals = s
As at March 31, 2022 37.52 37.52
Addition - -
Disposals - -
As at March 31, 2023 37.52 37.52
Addition 4.48 448
Disposals - -
As at March 31, 2024 42.00 42.00
Addition 22.02 22.02
Disposals ¥ -
As at December 31, 2024 64.02 64.02
Accumulated Depreciation Land Total
Asat April 1, 2021 - -
Charge for the year 2.50 2.50
Disposals - .
As at March 31, 2022 2.50 2.50
Charge for the year 2.50 .50
Disposals - -
As at March 31, 2023 5.00 5.00
Charge for the year 3.40 3.40
Disposals - -
As at March 31, 2024 8.40 8.40
Charge for the period 2.72 2.72
Disposals 1.61 1.61
As at December 31, 2024 9.51 9.51
Net carrying value as at March 31, 2022 35.02 35.02
Net carrying value as at March 31, 2023 32.52 32.52
Net carrying value as at March 31, 2024 33.60 33.60
Net carrying value as at December 31, 2024 54.51 54.51

4C.1 There were na revaluation carried out by the Group during the period/years reported above,

4C.2 Lease deeds of right-of-use assets are held in the name of the respective company of the Group.
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4D : Other Intangible assets

Grass Block Computer Software Trademarks Total

As at April 1,2021 0.37 0.01 0.38
Addition 0.20 - 0.20
Disposals 2 i L
As at March 31, 2022 0.57 0.01 0.58
Addition 0.09 - 0.0%
Disposals - - &
As at March 31, 2023 0.66 0.01 0.67
Addition 0.88 - 0.88
Disposals 0.05 - 0.05
As at March 31, 2024 1.49 0.91 1.50
Addition . 1.60 - 1.60
Disposals = - &
As at December 31, 2024 3.09 0.01 3.10
Accumulated Amortisation Computer Software Trademarks Total
As at April 1, 2021 5 . - - -
Charge for the year 0.20 0.01 6.21
Disposals - - -
As at March 31, 2022 0.20 0.01 ¢.21
Charge for the year 0.10 - 0.10
Disposals - - -
As at March 31, 2023 . 0.30 0.01 0.31
Charge for the year 0.18 - 0.18
Disposals 0.02 - 0.02
As at March 31, 2024 0.46 0.01 0.46
Charge for the period 0.27 - 0.27
Disposals - - - -
AsatD ber 31, 2024 9.73 0.01 0.74
Net Carrying Amount

As at March 31, 2022 037 - 0.37
As at March 31, 2023 0.37 : - 0.37
As at March 31, 2024 1.03 - 1.03
AsatD ber 31, 2024 2.36 - 2.36

4D.1 There are no restrictions as to the title of any of the items included in intangible assets.

4D.2 There were no revaluation carried out by the Group during the period/years.

4D.3 As at April 1,2021 the Group has elected to measure its intangible assets at their carrying value as per previous GAAP. Accordingly, the gross block is
carried at ¥ 7.90 millions and accumulated amortisation is at Z 7.52 millions. Accordingly, the net value is carried at Z 0.38 millions and category wise as given
below-

Gross Carrying Accumulated Net Carrying
Description Value as at April 1, Depreciation up to  Value as at April
2021 April 1, 2021 1.2021
Brand Acquisition 0.38 0.38 -
Computer Software ST 5.34 037
Trademark 1.81 1.80 0.01

Total 7.90 7.52 0.38
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OSWAL PUMPS LIMITED

Annexure VI- Notes to Restated Consolidated Financial Information

(All amounts are in T in Millions, unless otherwise stated)

Asat Asat Asat M”c’:s;;t
December 31,2024 - March 31,2024 March 31,2023 2022’
Investments (Non-Current)
Investments in equity instruments :
In associates (unquoted) (measured at cost)
30,80,075 ( March 31, 2024 : Nil; March 31, 2023 : Nil; March 31, 2022 : Nil) face value T 10 each of 19.94 } R _
Walso Solar Solution Private Limited -
Others (unquoted) (measured at cost)
Investment in preference shares (carried at amortised cost)
Nil (March 31, 2024 : Nil; March 31, 2023 ; Nil; March 31, 2022 : 35,00,000) 7% Non convertible,
Non lative red; ble pref: shares of ¥ 10 cach of Fortune Smart Lifestyle Private - - - 35.00
Limited '
39.94 - - 35.00
5.1 Aggregate amount of unquoted investments 39.94 - - 35.00
5.2 Aggregate amount of impairment in value of i : - - - -
5.3 The above investment is not listed on any stock exchange in India or outside India. - - - -
Other Non-Current Financial Asscts
(U d, idered good at ised cost unless otherwise stated)
Security deposits with others 9.84 8.40 8.23 6.89
Security deposits with Government departments 3572 6.23 4.45 0.29
Earmarked Balances
Bank deposits with banks held as margin money 43.88 41.69 36.59 15.43
89.44 56.32 49.27 22.63
Deferred Tax Asset (Net)
Deferred Tax Liability being tax impact on -
Property, plant and equipment and other intangible assets 65.13 61.89 58.82 55.12
Right of use assets 11.61 8.46 8.19 8.81
Total (a) 76.74 70.35 67.01 63.93
Deferred Tax Assets being tax impact on -
Expenses allowable on payment basis under the Income Tax Act 19.12 20.19 12.64 12.66
Lease Liability 11.33 7.74 712 743
Provision for expected credit loss 50.23 30.52 2244 25.31
Provision for warranty 38.43 3335 27.15 19.73
Others 242 - - -
Total (b) R 121.53 91.80 69.35 65.13
Net Deferred Tax Liabilities / (Assets) (a) - (b) (44.79) (21.45) (2.34) (1.20)
Movement in Deferred Tax Assets
. g il T As at December 31,
Particulars As at April 01,2024  Recognised in P&L  Recognised in OCI 2024
Deferred Tax Hability being tax impact on -
Property, plant and equipment and other intangible
assets 61.89 324 - 65.13
[Right of use assets 8.46 3.15 - 11.61
Sub total (a) 70.35 6.39 5 76.74
Deferred Tax Assets being tax impact on -
Expenses allowable on payment basis 20.19 0.45 (1.52) 19.12
Lease Liability 1.74 3.59 - 1133
Provision for expected credit loss 30.52 19.71 - 5023
Provision for warranty 3335 5.08 - 3843
Others - 2.42 - 2.42
Sub total (b) 91.80 31.25 (1.52) 121.53
Net Deferred Tax Liability / (Asset) (a)~(b} (21.45) (24.86) 1.52 (44.79)
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Movement in Deferred Tax Assets

5 3 s As at March 31,

Particulars As at March 31,2023  Recognised in P&L  Recognised in OCI 24
Deferred Tax liability being tax impact on -
Property, plant and equipment and other intangible
assels 58.82 3.07 - 61.89
Right of use assets 8.19 0.27 - 8.46
Sub total (3) §7.01 334 - 7035
Deferred Tax Assets being tax impact on -
Expenses allowablc on payment basis 12.64 11.44 (3.89) 20.19
Lease Liability 7.12 0.62 - 7.74
Provision for expected credit loss 2244 8.08 - 30.52
Provision for warranty 21.18 6.20 - 33.35
Sub total (b) 69.35 26.34 (3.89) 91.80
Net Deferred Tax Liability / (Asset) (a)-(b) (2.39) (23.00) 3.89 (21.45)

Recognised in P&L

As at March 31,

Particulars As at March 31, 2022 Recognised in OCI 2023
Deferred Tax liability being tax impact on -
Property, plant and equipment and other intangible
assets 55.12 370 - 58.82
Right of use assets 881 (0.62) - 8.19
Sub total {a) - 63.93 3.08 - 67.01
Deferred Tax Assets being tax impact on -
Expenses allowable on payment basis 12.66 1.97 {1.99) 12.64
Lease Liability 7.43 030 - 7.12
Provision for expected credit loss 25.31 (2.87) - 22.44
Provision for warranty 19.73 7.44 - 27.15
Sub total (b) 65.13 .23 1.9%) 69.35
Net Deferred Tax Eilability / (Asset) (a)-(b) (1.20) (3.15) 1.99 (2.34)
Particulars As at March 31,2021  Recognised in P&L  Recognised in OCT At ZN;;;Ch 3,
Deferred Tax liability being tax impact on -
Property, plant and equipment and other intangible
assets 93.09 37.97) - 55.12
Right of use assets - 8.81 - 8.81
Sub total (a) 93.09 (29.16) = 63.93
Deferred Tax Assets being tax impact on -
Expenses allowable on payment basis 10.37 334 (1.05) 12.66
Lease Hability - 743 - 7.43
Provision for expected credit loss 28.50 (3.19) - 2531
Provision for warranty 9.56 10.16 - 19.73
Sub total (b) 48.43 17.74 (1.05) 65.13
Net Deferred Tax Liability / (Asset) (a)-(b) 44,66 (46.90) 1.05 (1.20)

Note :One of subsidiary company has

d the option permitted under section | 15BAB of the Income Tax Act, 1961. Accordingly, the subsidiary company has recognised

provision for Income Tax for the nine months ended December 31, 2024 and remeasured its deferred tax assets and liabilitics, basis the rate prescribed in the said section. The full

impact of this change has been recognised during the period.

Other non-current assets

(Unsecured, considered good unless otherwise stated)
Capital advances

GST - paid under protest

8.1 Capital Advances includes
(a) T Nil ( March 31, 2024: Z 6.70 millions, March 31, 2023: ¥ 6.70 millions, March 31, 2022: X Nil) of holding company represents payment made to a party for purchase of parcel

9

(a)
®)

of land in Haryana.

As at Asat As st M :s;;t

December 31, 2024 March 31, 2024 March 31, 2023 :.2022’
41.69 51.49 4740 1.97
24.88 24.88 24.88 24.88
66.57 7637 72.28 26.85

(b) T Nil (March 31, 2024: ¥ 25.00 millions, March 31, 2023: ¥ Nil, March 31, 2022: T Nil) of holding company represents payment made to a party for purchase of parcel of land in
Haryana, where the company was in the process of finalising the terms and conditions. During the period the holding company has dropped the plans for purchase of land therefore

capital advance has been refunded back by the vendor.

Inventories

(Valued at lower of cost and net realisable value}
Raw materials and packing materials

Goods in transit- raw materials

Work-in-progress

Finished goods

Stores and spares

Inventories are hypothecated to secure borrowings. (Refer Note No. 17 & 22).

936.28 357.19 191.93 195.36
201.26 177.48 25.90 36.82
126.62 288.30 191.32 256.84
393.19 395.41 265.32 261.19
13.58 3.50 4.51 4.36
1,670.93 1,221.88 678.98 754.57

Write downs of inventories to net realizable value related to finished goods ¥ 2.43 millions ( March 31, 2024 : ¥ 48.87 millions, March 31,2023 : % 43.84 millions, March 31, 2022 :
% 24.01 millions). These were recognised as expense during the period/years and included in ‘Changes in inventories of finished good, work-in-progress and stock-in-trade in restated

consolidated statement of profit and loss.
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As at Asat As at As at
December 31,2024  March 31,2024 March 31,2023 March 31, 2022

16 Trade receivables (Current)

Secured, considersd good - 4.88 3.7s 4.10
Unsccured, considered good 7,168.05 2,412.76 764.01 417.45
Which have significant increase in credit risk 74.90 86.64 8.05 1527
Credit impaired 67.86 16.00 42.77 38.72
7,310.81 2,520.28 818.58 475.54
Less : Allowance for expected credit loss (199.64) (121.25) (89.17) (100.56)
7,111.17 2,399.03 729.41 374.98

(a) Trade receivables are hypothecated to secure borrowings. (Refer Note No. 17 & 22).

®) No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person. Except as disclosed in note no 39.8, no trade
receivables are due from firms or private companies respectively in which any director is a partner, or director or member.

() Trade reccivables are non-interest bearing and are generally on terms of 0 to 120 days.

Trade Recef ageing schedul O ing for following period from invoice date (R in Millions)
As at December 31, 2024 Ressithat 6 6 months - 1 year 1-2 years 2-3 years More then 3 Totat
months years
Undisputed
Considered good 5467.22 1,700.82 - - - 7,168.05
Which have significant increase in credit - - 74.90 - - 74.90
Credit impaired - - - 62.28 5.59 67.86
Disputed =
Considered good - - B - - . -
Which have significant increase in credit - - - - - -
Credit impaired - - - - - -
Total 5,467.22 1,700.82 74.90 62.28 5.59 7.310.81
Less : Alowance for expected credit loss (199.64)
Total T.111.17
There are no unbilled receivables,
Trade Receivables ageing schedule: Qutstanding for following period from invoice date (® in Millions)
Ags at March 31, 2024 Liessitian 6 6 months - 1 year 1-2 years 23 years More than3 Totat
months years
Undisputed .
Considered good 2,318.77 97.87 - - - 2,417.64
‘Which have significant increase in credit - - 86.64 - - 86.64
Credit impaired - - - 2.74 13.26 16.00
Disputed
Considered good - - - - - -
Which have significant increase in credit - - - - = -
Credit impaired - - - - - -
Total 2,319.77 97.87 86.64 2.74 13.26 2,520.28
Less : Allowance for expected credit loss (121.25)
Total 2,399.03
There are no unbilled receivables. .
Qutstanding for following period from invoice date
As at March 31, 2023 Less than 6 months - 1 year 1-2 years 2-3 years More than 3 Totat
months years
Undisputed
Considered good 669.13 98.63 - - - 761.76
Which have significant increase in credit - - 8.05 - - 8.05
- Credit impaired - - - 13.30 29.47 42.77
Disputed
Considered good - - - - - -
‘Which have significant increase in credit - - - - - -
Credit impaired - - - - - -
Total 669.13 98.63 8.05 13.30 29.47 818.58
Less : Allowance for expected credit loss - (89.17)
Total 729.41

There are no unbilled receivables.




OSWAL PUMPS LIMITED

Annexure VI- Notes to Restated Consolidated Financial Information

Al are in T in Millions, unless otherwise stated)
: O ding for following peried from invoice date
As at March 31, 2022 Lestehang 6 months - 1 year 1-2 years 2-3 years More than 3 Total
months years
Undisputed
Considered good 403.41 18.14 - - - 421.85
Which have significant increase in credit - - 15.27 - - 15.27
Credit impaired - - - 3041 8.31 38.72
Disputed
Considered good & S s 2 & =
Which have significant increase in credit - = - - - -
Credit impaired - - - = g -
Total 40341 18.14 15.27 3041 8.31 475.54
Less : Allowance for expected credit loss (100.56)
Total 374.98
There are no unbilled receivables.
As at As at As at As at
December 31,2024  March 31,2024 March 31,2023 March 31, 2022
11 Cash and cash equivalents
Cash on hand 0.36 3.68 0.34 0.12
Balance with banks
-Current accounts 1.05 0.48 35.42 0.10
-Cash credit accounts 5.30 - 0.25 75.20
Bank deposits with original maturity less than 3 months 3.52 - - -
10.23 4.16 36.01 75.42
12 Other Bank Balances
Earmarked Balances
Bank Deposits with original maturity more than 3 months but less than 12 months, held as margin 63.14 3161 42.15 68.76
money ~
Bank Deposits with banks with original maturity more than 12
months, held as margin money 43.88 36.98 36.59 1545
107.02 68.59 78.74 84.21
:css % Tmnsf.er of Bank Deposits with origix?al maturity more than 12 months, (#3.88) (36.98) (36.59) (15.45)
eld as margin money to non-current financial assets
63.14 3161 42.15 68.76

~ includes a bank deposit of ¥ 7.5 millions ( March 31, 2024 : ¥ 7.5 millions, March 31, 2023 : ¥ 7.5 millions, March 31,2022:3 7.5 milﬁons) placed against the term loan obtained

by the holding company.

13 Other financial assets (Curreni)

(Unsecured, considered good at amortised cost unless otherwise stated)

Interest accrued
GST refund receivables
Others

14 Other assets (Current)
(Unsecured, considered good unless otherwise stated)
Advances for supplies and services
Export incentive receivable
GST input credit
Prepaid expenses®
Others

5.44 7.02 4.26 2.96
0.64 045 0.45 10.37
- 0.01 0.01 0.12
6.08 7.48 4.72 1345
324.01 249.37 57.92 61.04
8.92 1.54 339 131
78.13 3385 0.44 63.62
128.38 222 LIl 6.0S
16.34 6.80 3.89 2.4
555.78 313.78 66.75 134.46

* Includes PO expense of X 91.34 millions as at December 31, 2024 ( March 31, 2024 : Nil, March 31, 2023 : Nil, March 31, 2022 : Nil) carried forward as prepaid expenses
pertaining to Company’s share and the aforesaid amount will be adjusted with securities premium at the time of issue of shares in accordance with requirement of Section 52 of the

Companies Act, 2013
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OSWAL PUMPS LIMITED
Anncxure VI- Notes to Restated Cansolidated Financial Information
(All amounts are in T in Millions, unless otherwise stated)

17

a

(a)

®)

(¢

(G

(e)

2

=

2

-

As at Asat Asat © Asat
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2622
Borrowings (Non-current)
Secured
(i) From banks (refer (a), (b) and (¢) below) 152.68 90.22 69.63 134.57
(i) From a company (refer (c) below) - - - 41.36
(ii) From banks for vehicles (refer (d) below) - 9.23 16.22 22.69
Total -A 152.68 99.45 8585 198.62
Less: current maturities
Amount disclosed under the head "short term borrowing"
(i) From banks 34.02 20.17 21.20 40.67
(ii) From a company - - B 3,07
(ii) From banks for vehicles : - 6.94 6.99 6.47
’ Total -B 34.02 27.11 . 28.19 50.21
(A-B) 118.66 72.34 57.66 148.41

Holding Compuany

Various rupee loans aggregating ¥ Nil ( March 31, 2024 : ¥ Nil, March 31, 2023 : % 47.53 millions, March 31, 2022 : ¥ 106.15 millions) from a bank is secured by pari passu charge by
way of hypothecarion of (i) property land comprised in Khasra No. 3888 (3-11) 3888/1/2(2-8), Kitte 2 Rakba 5 Bigha, 19 Biswe situated at Kasba, Tehsil and District Karnal, Haryana
~ 132001 in the name of a director; (i) property land comprised m Khasra no 3885/2 Min {2-15), Khasra No. 3886 (0-14), 3887/2 (1-18), 3890/2 (5-6), Kitte 4 Rakba 10 Bighe 13
Biswe situated in Kaba, Karnal, Haryana — 132001 in the name of a director. Further, loan is secured by personal guarantees of three directors and corporate guarantee by Shorya
Trading Company Private Limited. Loans carried interest @ Repo Rate +2.50% (Reset Quarterly). The aforesaid loan was repayable in equal monthly instalments ranging 56 to 120
trom the date of disbursement. These loans were fully repaid in FY 22-23. ’

Rupee loan of ¥ 11.03 millions ( March 31, 2024 : ¥ 15.77 millions, March 31, 2023 : ¥ 22,10 millions, March 31, 2022 : ¥ 28.42 millions) from a bank is secured by pari passu charge
by way of hypothecation of the respective plant, machinery , equij toals, spares. ies and all the other assets which have been acquired under the scheme and located at the
works at Oswal Estate, NH-1, Kutail Road, Kamal-132037(Haryana). Further, loan is sccured by pledge of fixed deposit of T 7.5 millions with the Bank. Further, loan is secured by
personal guarantees of three directors and corporate guarantee by Shorya Trading Company Private Limited and a promotor group company. Loan carries interest @ Repo Rate
+1.85% (Resct Monthly), The aforesaid loan is repayable in 120 equal monthly instalments from the date of disbursement i.e. Scpetmber 28, 2021.

Rupee loan of T Nil ( March 31, 2024 : T Nil. March 31, 2023 : ¥ Nil, March 31, 2022 : ¥ 41.36 millions) from a Company is secured by first charge by way of equitable mortgage of
immovable property located at H. No, 836 , Sector -13 , Urban Estate, Karnal-132001. Further, loan is secured by personal guarantees of three directors and corporate guarantes by
Shorya Trading Company Private Limited. Loan carried interest @ 10.50% per annum. The aforesaid loan was repayable in 120 equal monthly instalments from the date of
disbursement. This loan was fully repaid in FY 22-23.

Various vehicle loans aggregating ¥ Nil ( March 31, 2024 : 9.23 millions, March 31, 2023 :  16.22 millions, March 31, 2022 : ¥ 22.68 millions) from a bank is taken against vehicle
finance scheme and are secured by hypothecation of vehicle purchased there under and are repayable in sixty monthly instalments over the period of loan. Loans carries interest ranging
7.10% to 8.60% per annum. This loan was fully repaid during the period.

Subsidiary Company

Loan of ¥ 141.63 millions ( March 31, 2024 : T 74.45 millions, March 31, 2023 : Z Nil. March 31, 2022 : ¥ Nil) from a bank is secured by way of hypothecation of present and future
stocks, receivable and other current assets and respective plant, machinery, equi tools, spares ies and all the other asscts which have been acquired under the scheme
and located at the works at Village Kutail, Tehsil Gharaunda, Kamnal-132037 (Haryana). Further, loan is secured by equitable mortgage of properties situated at factory land and
building measuring 20 Kanal- 0 Marla (2.5 Acre) comprised Khewat No. 1112 Min, Khatoni No. 1328 Min, Rect. No. 156, Killa No. 2/2(1), 3(7-2), 4(7-2), 5/2/1 (4-15) Kittzs 4,
situated at Village Kutail, Tehsil Gharaunda Distr. Kamal, Haryana 132037. Further, loan is secured by personal guarantees of three directors. Loan carries interest @ 10.29%
(previous year @ 10.65%) per annum. The aforesaid loan is repayable in 78 monthly instatments from the date of disbursement.

Asat Agat Asat Asat
December 31, 2024 March 31, 2024 March 31,2023 March 31, 2022
Lease Liabilities (Non-current)
Lease liabilitics (refer note 39.11) 48.64 27.30 2545 26.43
48.64 - 2730 25.45 26.43
Other financial liabilities (Non-current) .
Security from dealers 4.01 4.88 375 4.10
4.01 4.88 3.75 4.10
Asat As at Asat Asat
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Provisions (Non-current)
Employee beuefits (refer note 39.4)
Provision for gratuity 59.41 S1.81 51.86 43.04
Provision for warranty f 104.70 90.11 7640 . 54.72
i 164.11 141.92 128.26 97.76
Movement of provisions for others during the year as required by Ind AS 37 (Provision, Conti Liabilities and Contis Assets)
Provision for warranty
Opening Balance (Non-current and Current) 132.51 107.86 78.40 34.34
Addition during the period/year 54.16 54.85 53.13 54.53
Reversed / utilised during the period/year (31.62) (30.20) (23.67) {1047)
Closing Balance (Non-current and Current) 155.05 132.51 107.86 78.40

Other liabilities (Non-current)
Deferred Government subsidy ) 16.61 7.99 - -
16.61 799 - -
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Borrowings (Current)

From Banks :

Secured

Working capital loans (refer note 22.1 below) 3,310.34 654.77 382.17 492.80

Current Maturities of non current borrowings

a) From Banks . 34.02 27.11 28.19 50.21

Unsecured

(i) From directors - - 90.80 115.01

(ii) From relatives of directors - - 34.02 59.76

(dii) From a bank - - - 9.21
3,344.36 681.88 535.18 726.99

Holding Company

Loans of € 2264.05 millions { March 31, 2024 : 2 445.18 millions, March 31, 2023 : ¥ Nil, March 31, 2022 : ¥ Nil) from banks are sccured against first charge over entire current
assets, both present and future and pari passu charge over the cntirc property, plant and equipment, both present and future located at Oswal Estate, NH-1, Kutail Road, Kamal-
132037(Haryana) aod following properties

(a) factory on land measuring 81K-3M-4S in village Kutail - (i) Land measuring 28K-9M being % share of 56K-18M comprised in Khewat No. 60, Khatoni No. 63, Rect. No. 119,
Killa No. 7(8-0), 8(8-0), 14/1(6-13) Khatoni No. 64, Rect. No. 118, Killa No. 6/1(2-14), 13(8-0), 14(8-0), 15(8-0), 16/2(7-11) Kittas 8; (i} Land measuring 32K-7M-4S being %4
sharc of 64K-15M comprised in Khewat No. 271, Khatoni No. 327, Rect, No. 118, Kills No. 12(2-8), Rect No. 119, Killa No. 10(8-0), 11(8-0), 20/2(7-11), Khatoni No. 328, Rect
No. 119, Killa no. 9(8-0), 12(8-0), 13(8-0). 18/2(7-7), 19/2{7-9), Kittas 9 (iii) Land measuring 20K-7M comprised in Khewat No. 325, Khatoni No. 386, Rect. Na, 119, Killa No.
6/2(4-0), 14/2(1-7), 15/1(4-0), 16/2/2(3-13),.17/2(7-7) Kiras 5 Situated at Village Kutail, Tehsil Gharaunda Distt Karnal as per jamabandi for 2016-2017 and actual possession on
Rect. No. 119, Killa No. 6/2(4-0), 7(8-0), 8(8-0), 9min, 13(8-0}, 14/1(6-13), 14/2(1-7), 15/1{4-0), 16/2/2(3-13), 17/2(7-7), 18/2(7-7), 19/2min.

(b) 29K-0M in village Kutail - Land measuring 16K~ 10 M comprised in Khewat No. 1111, Khatoni No. 1327, Rect. No. 145, Killa No. 21/2/1(1-8), Rect. No. 146, Killa No. 25 (8-0)
, Rect. No. 155, Killa No. 5(7-2) Kittas 3 and land measuring 12K~ 10 M comprised in Khewat No. 1112 min, Khatoni No. 1328 Min, Rect. Ne. 155, Killa No. 6(6-16), Rect. No.
156, Killa No. 5/2/2 (1-15), 872 (0-4),9/1 (3-15) Kittas 4 situated at village kutail , Teshil Gharaunda Distt Karpal-132037.

(c) st Pari-Passu charge by way of equitable mortgage of Plot No. 1-P having area $32.459 sq. yards situated at sector-12, Part-1l Urban Estatc Kamnal-132001,

(d) Ist Pari-Passu charge by way of equitable mortgage of land measuring 7 bigha -18 biswa comprised in khewat no, 1881//1830, Khatoni No. 2932, Khasra No. 3885(0-14) ,
3887/2(1-18), 3890/2 (5-6); land measuring 2 bigha ~15 biswa comprised in khewat no. 3255//3173, Khatoni No. 4996, Khasra No. 3885/2min(2-15); land measuring 3 bigha -11
biswa comprised in khewat no. 1255/ 1226, Khatoni No. 1970, Khasra No. 3888(3-11); land measuring 2 bigha -8 biswa comprised in khewat no. 2792/2718, Khatoni No. 4180,
Khasra No. 3888/1/2(2-8).

Further, loan is secured by personal guarantees of four directors and corporate guarantee by Shorya Trading Company Private Limited.

Loans of ¥ NiL millions { March 31, 2024 : ¥ Nil, March 31, 2023 :  382.17 millions , March 31, 2022 : T 492.80 millions) from banks were secured against first charge over entire
current assets, both present and future and second pari passu charge over the entirs property, plant and cquipment, both present and future located at Oswal Estate, NH-1, Kutail
Road, Karnal-132037(Haryana) and properties (i) Land measuring 28K-9M being Y share of S6K-18M comprised in Khewat No. 60, Khatoni No. 63, Rect. No. 119, Killa No. 7(8-
0), 8(8-0); 14/1(6-13) Khatoni No. 64, Rect. No, 118, Killa No. 6/1(2-14), 13(8-0), 14(8-0), 15(8-0), 16/2(7-11) Kittas 8; (ii) Land measuring 32K-TM-4S being % share of 64K-15M
comprised in Khewat No. 271, Khatoni No. 327, Rect. No. 118, Killa No. 12(2-8), Rect No. 119, Killa No. 10(8-0), 11(8-0), 20/2(7-11), Khatoni No. 328, Rect No. 119, Killa no.
9(8-0), 12(8-0), I3(8-0), 18/2(7-7). 19/2(7-9), Kittas 9; (jii) Land measuring 20K-7M comprised in Khewat No. 325, Khatoni No, 386, Rect. No. 119, Killa No. 6/2(4-0), 14/2(1-7).
15/1(4-0), 16/2/2(3-13). 17/2(7-7) Kittas 5 Situated at Village Kutail, Tehsil Gharaunda Distt Karnal as per jamabandi for 2016-2017 and actual possession on Rect. No, 119, Killa
No. 6/2(4-0), 7(8-0), 8(8-0), 9min, 13(8-0), 14/1(6-13), 14/2(1-7), 15/1(4-0), 16/2/2(3-13), 17/2(7-7), 18/2(7-7), 19/2min.

Further, loan is secured by personal guarantees of four directors and corporate guarantee by Shorya Trading Company Private Limited.

Loans of ¥ 644.86 millions ( March 31, 2024 : T 158.51 millions, March 31,2023 : T Nil, March 31, 2022 : ¥ Nil) from banks were secured against first charge over entire current
assets, both present and future and second pari passu charge over the entire property, plant and equipment, both present and future located at Oswal Estate, NH-1, Kutail Road,
Kamal-132037(Haryana) and properties (i) Land measuring 28K-9M being ¥ share of 56K-18M comprised in Khewat No. 60, Khatoni No. 63, Rect. No. 119, Killa No. 7(8-0). 8(8-
0), 14/1(6-13) Khatoni No. 64, Rect. No. 118, Killa No. 6/1(2-14), 13(8-0), 14(8-0), 15(8-0), 16/2(7-11) Kittas 8; (if) Land measuring 32K-7M-4S being ' share of 64K-15M
comprised in Khewat No. 271, Khatoni No. 327, Rect. No. 118, Killa No. 12(2-8), Rect No. 119, Killa No. 10(8-0), 11(8-0), 20/2(7-11), Khatoni No. 328, Rect No. 119, Killa no.
9(8-0), 12(8-0), 13(8-0), 18/2(7-7), 19/2(7-9), Kirtas 9; (iii) Land measuring 20K-7M comprised in Khewat No. 325, Khatoni No. 386, Rect. No. 119, Killa No, 6/2(4-0), 14/2(1-7),
15/1(4-0), 16/2/2(3-13), 17/2(7-7) Kittas 5 Situated at Village Kutail, Tehsil Gharaunda Distt Karnal as per jamabandi for 2016-2017 and actual possession on Rect. No. 119, Killa
No. 6/2(4-0), 7(8-0), 8(8-0), 9min, 13(8-0), 14/1(6-13), 14/2(1-7). 15/1(4-0), }6/2/2(3-13), 17/2(7-7), 18/2(7-7), 19/2min. Further, loan is sccured by personal guarantees of three
directors and corporate guarantee by Shorys Trading Company Private Limited.

Subsidiary Company .

Loan of % 401.42 millions ( March 31, 2024 : ¥ 51.08 millions, March 31, 2023 ;  Nil, March 31, 2022 : T Nil) from a bank is secured by way of hypothecation of present and future
stocks, receivable and other current asscts and respective plant, machinery, equipment, tools, spares accessories and all the other assets which have been acquired under the scheme
and located at the works at village Kutail, tehsil Gharaunda, Karnal-132037 (Haryana). Further, loan is securcd by equitable mortgage of properties situated at factory land and
building measuring 20 Kanal- 0 Marla (2.5 Acrc) comprised Khewat No. 1112 Min, Khatoni No. 1328 Min, Rect. No. 156, Killa No. 2/2(1), 3(7-2), 4(7-2),-5/2/1 (4-15} Kittas 4,
situated at Village Kutail, Tehsil Gharaunde Distt. Karnal, Haryana 132037, Further, loan is secured by personal guarantees of three dircctors.

The holding company has borrowed funds from relatives of directors to comply with the requirement of infusing funds by promotors or their relatives as stipulated by the bank at the
time of sanctioning of loan to the Company. These loans taken from relatives can not be withdraw and if withdrawn/repaid, the holding company will raisc fresh unsecured loan
simultaneously to maintain the same level of promotor’s contribution.

The Group has been sanctioned working capital limits in excess of five crore rupees, in aggregate, fram banks on the basis of security of current assets. The quarterly returns /
statements (including revised) filed by the Company with such banks are materialy in agreement with the books of accounts of the Company except as follows:

Holding Company :

Amount as reported in

3 Amount as per books: Amouat of Reasons for

Name of bank Quarter ended Particulars ol accounts the q'uarlerly Difference Difference

retur
N Periodic book
V 2. o 2

SBI, Yes Bank & CITI Bank June 30, 2024 Trade Receivable 5.615.66 5.646.89 (31.23) oSt entiies

5 5 i % Periodic book
;::ksm?‘:ﬁ:;“k Limtedand |y po gy | Trade Receivable 1,675.72 170029 243D iosure entries

Trade Payable 924.82 952.50 (27.68)

. i p 5 Periodic book
Citi Bank (now merged with Axis Trade Receivable 0.03) =
Bank Limited), State Bank of India |31 December 2613.99 261402 closeenities

iruited it i 202
ixun:::d and Union Bank of India 023 Trade Payable 92.82

1,732.03 1,639.22
N Periodic book
June 30, 2022 Trade Receivable 783.98 77872 5.25 K
L.75
Kotak Mahindra Bank Limited and e rrice P 2G0T, 462,52 L)
ank Limi epl X ;
HDFC Bank Limited 2022 Trade Receivable $73.51 586.63 (13.12):
December 31, N . Periodic book
202 [Teade Regervable 668.63 72524 (56-69)) tosure catries
Trade Receivable : (139 i“;::’:;':‘:ﬂg
Kotale Mebindes Bask Limtedend. | ennt, 2003 120939 1210.72 different date
State Bank Limited 5
Inventory 424.41 362.93 61.48 |instead of March
31,2023
Trade Payable 586.87 504.76 82.11
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Name of banks Quarter ended Particulars Amount as per books| Amount as reported in Amount of Reasons for
of accounts the quarterly Difference Difference
return/statement
j ¢ ~, |Periodic book
June 30,2021 | Trade Reecivable 365.08 300.73 i "
Punjab National Bank Limited Tinde Payable 2101 = 2 Periodic book
Dosember31. | Trade Receivabe 53787 32939 20849 | ctosure entries
Trade Payable 277.76 244.52 33.23
. Periodic book
" Receivabl
7051 30, [Tradé 664.05 451.12 21253 closure entries
- Trade Payable 302.54 22296 79.59
Kotak Mahindra Bank Limited and ; Staternents are
Trade Receivable 58.03
HDFC Bank Limited i 807.35 749.33 bmitted having
March 31,2022 |Inventory 529.07 554,02 (24.95) ‘diﬁ‘nrcn! date
instead of March
Trade Payable 459.78 424.86 3492 |3 1,2022
Subsidiary Company :
[ Name of bank Quarter ended Particulars Amount as per books| Amount as reported in Amount of Reasons for
of accounts the quarterly Difference Difference
g December 31 Periodic book
N Trad 179.32
State Bank of India Limited 2003 rade Payable 197.25 1793 9.3 closure entrics
State Bank of India Limited and Yes § June 30, 2024 A Periodic book
Hredeagable 47.40 44.46 i closure entrics
Asat Asat As at Asat
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
23 Lease Liabilities (Current)
Lease liabilitics (refer note 39.11) 4.86 3.44 2.85 3.08
4.86 344 2.85 3.08
As at Asat As at Asat
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
24 Trade payables
Creditors for Supplies and Services
Due to Micro and Small Enterprises (Refer Note No.39.3) 225.74 193.82 2.10 6.20
Due to Others ~ 560.56 449.93 594.97 S34.75
786.30 643.75 5_97.07 540.95
~ For payables towards related partics, refer note 39.8
Trade payables ageing schedule Outstanding for following perlod from invoice date
As at December 31, 2024 MSME  Disputed-MSME Others than MSME P 2ue
Unbilled 0.99 - 182.86 -
Less than ! year 224.65 - 376.36 -
1-2 years 0.10 - 0.10 “
2-3 years - : - 0.39 -
More than 3 years - - 0.85 -
Total 22574 - 560.56 -
Trade payables ageing Outstanding for following period from invoice date
As at March 31,2024 MSME Disputed - MSME Others than MSME B“"“tc"o't::z
Unbilled - - 107.70 -
Less than | year 193.72 - 340.99 -
1-2 years 0.10 - 0.39 -
2-3 years - - - -
More than 3 years - - 0.85 -
Total 193.82 - 449.93 -
Trade payables ageing schedule Outstanding for following period from invoice date
As at March 31, 2023 MSME Disputed - MSME Others than MSME D""““"Ol::::
Unbilled - - 42.86 -
Less than | year 2.10 a 537.09 =
1-2 years - - 2.13 -
2-3 years - - 0.34 -
More than 3 years - - 12.55 -
Total 2.10 - 594.97 -
Trade payables ageing schedule Outstanding for following period from invoice date
As at March 31,2022 MSME Disputed - MSME  Others than MSME D“’““"’ot::::
Unbilled - - 45.14 -
Less than | year 6.20 - 472.55 -
1-2 years - - 0.96 x
2-3 years - - 5.68 -
10.42 -

More than 3 years = 2
Total 6.20 - 534.75 -
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25 Other current financial liabilities
Interest accrued and due
Capital Creditors

Total outstanding dues of micro and small enterprises {refer note 39.3)
Total outstanding dues of other than micro and small enterprises

Payable on account of acquisition of control
Suppliers' credit (refer note 25.1)
Employees Emoluments

Others

Asat As at Asat Agat
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
4.27 2.06 0.22 0.21
0.07 1.82 = o
12.40 3.56 384 0.83
- - 1.06 1.26
1,809.15 1,421.47 57.00 -
75.75 58.58 40.80 31.95
- 0.65 0.17 0.47
1,901.64 1,488.14 103.09 34.72

25.1 The Company has entered into a Suppliers’ Credit Program (“Facility”) with third parties whereby the third party pays the suppliers and the Company pays the third party on the due
date along with interest. As the Facility provided by the third party is within the credit period provided by the suppliers, the outstanding liability towards such Facility has been

26 Other current liabilities
Statutory dues
Contract Liabilities - Advances received from / credit
balance of customers (refer note 29.3)
Others

27 Provisions (Current)
Employee benefits (refer note 39.4)
Provision for gratuity
Provision for leave encashment
Provision for warantee (Refer note 20.1)

28 Current tax liabilities (Net)
Provision for tax (net)

As at As at Asat Asat
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
4178 2225 21.58 6.64
. 53.83 86.88 54.56
155.10
- 0.02 0.03 -
196.32‘8 76.10 108.49 61.20
As at As at Asat Asat
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
6.49 6.94 558 5.16
522 3.04 L61 L73
50.35 4240 31.46 23.68
62.06 5238 38.65 3057
Asat Asat As at Asat
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
326.42 120.00 131.83 107.45

326,42 120,00 131.83 107.45
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For the nine months ended  For the year ended

For the year ended.

For the year ended

December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Revenue from operations
Sale of Products
Manufactured goods -export 364.51 350.72 416.95 369.88
Manufactured goods -domestic 7,156.16 5.603.83 2,813.66 2,611.04
Traded goods 659.46 15222 137.08 92.08
Sale of services 230272 1,341.83 330.58 81.62
Total Sale of Products 10,502.85 7,448.60 3,698.27 3,454.62
Other operating revenue
Export incentive 7.40 5.28 13.69 6.81
Scrap sale 146.46 131.83 138.40 142.41
10,656.71 7,585.71 3,850.36 3,603.84

The Group is primarily in the business of manufacturing and installation of solar and grid submersible pumping system, solar and grid monoblock pumps, electric motors and
solar modules. All sales are made at a point in time and revenue recognised upon satisfaction of the performance obligations which is typically upen dispatcly installation. The
Group has a credit evaluation policy based on which the credit limits for the trade receivables are established, the Group does not give significant credit period resulting in no

significant financing component.

Receivables, assets and liabilities related to contracts with customers
Trade receivables (net of provision of expected credit

loss) . 7,111.17 2,399.03 729.41 374.98
Contract Liabilitics - Advances received from / credit 155.10 53.83 86.88 54.56
balance of customers

M in ad / eredit bal: of ding as at the end of the period/year :

Opening Balance 53.83 86.88 54.56 66.29
Less : Revenue recognized / adjusted during the 39.12 83.96 49.23 61.53
period/year

Add : Advance received during the period/year not 14039 50.91 86.55 49.80
recognized as revenue

Amounts included in contract liabilities (including

on account of credit notes) at the end of the 155.10 53.83 86.88 54.56
period/year

The Group presented disaggregated revenue based on the type of goods sold to customers and sales channel. Revenue is recognised for goods qansfcrrcd at a point of time. The

Group believes that the revenue disaggregation best depicts point in time.

Disaggrepated revenue information
The disaggregation of the Company's revenue from contracts with customers is as under:

Customers under Government projects 7,743.20 5,563.52 2,414.86 2,009.53
Export customers 364.51 350.72 416.95 369.88
Other customers 2,395.14 1,534.36 866.46 1,075.21
Total sale of products as per Restated Consolidated 5
Stateiat of ProBERBA LS 10,502.85 7,448.60 3,698.27 3,454.62
Reconciliation of revenue as per contract price and as recognised in Statement of Profit or Loss:

Revenue as per contract price 10,509.34 7,465.33 3,720.07 3,498.21
Less: Discounts, incentives etc. 6.49 16.73 21.80 43.59
Total sale of products as per Restated Conselidated 10,502.85 7,448.60 3.698.27 3,454.62

Statement of Profit and Loss

The Group has given warranties for goods sold, undertaking to repair or replace the items that fail te perform satisfactorily during the warranty period. Provision made as on
December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 represents the amount of the expected cost of meeting such obligation of rectification /

replacement. Refer note 20.1.

For the nine months ended  For the year ended  For the year ended For the year ended
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Other income
Interest income 5.61 4,10 5.54 243
Net gail? on exchange ﬂuctua.tiou on translation and 6.93 373 421 262
transactions (other than considered as finance costs)
Liabilities no longer requird written back 3.20 18.80 - -
Net gain on derecognisation of Property,Plant & Equipment - - - 0.31
Bad debts recovered - - 311 -
Reversal of provision for expected credit loss - - 1139 1.87
Miscellancous income 0.99 = 0.11 0.01
16.73 26.63 2436 1.24
For the nine months ended  For the year ended  For the year ended For the year ended
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Cost of materials consumed @
Raw materials and packing materials 5,046.26 5,118.31 247829 2,601.63
@ identified from derived method based on physical verifications of inventories.
Purchase of stock-in-trade
Purchases of trading goods 611.06 138.42 128.74 89.35
611.06 138.42 128.74 89.35
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Changes in Inventories of finished goods, work in progress and stock-in-trade

33

34

35

36

37

ial Information

Inventories as at end of the period/year
Finished goods

Work in porgress

Stack-in-Trade

Sub Total

Inventeries as at beginning of the period/year
Finished goods

‘Work in porgress

Stock-in-Trade

Sub Total

Change in inventories

Employee benefits expense

Salaries, wages and bonus

Employee stock option scheme
Contribution to provident and other funds
Gratuity expenses

Staff welfare expenses

Less: capitalised / transfer to capital work in progress

Finance costs
Interest cost relating to:
Banks
Channel financing
Lease obligations
Taxes
Micro and small enterprises
Others
Finance corporate guarantee obligation

Net loss on exchange fluctuation on translation and transactions

[considered as finance costs]

Other borrowing costs

Less: capitalised / transfer to capital work in progress

Depreciation and amortization expenses
Depreciation on property, plant and equipment
Amortisation of intangible assets

Depreciation on right of use assets

Other expenses

Consumption of stores and spare parts
Power and fuel

[nstallation and commissioning of solar pumps
Repair and maintainance

- Plant and machinery

- Building

~ Others

Insurance

Rent/ short term lease

Rates and taxes

Legal and professional

Advertisement and business promotion
After sales service

Provision for expected credit loss
Other receviables written off

Bad debts written off

Project management fees

Director sitting fees

Freight and handling charges
Communication
Travelling and conveyance
Net loss on discard of property, plant and equipment
Donation

Corporate social responsibility
Remuneration to Auditors:

-Audit fee*®

-Tax audit fee
-Audit fee paid to previous auditors
-Certification & other services

- Reimbursement of expenses
Miscellanous §

Less: capitalised / ransfer to capital work in progress

393.19 395.41 265.32 261.19
126.62 288.30 191.32 256.84
519.81 §83.71 456.64 518.03
395.41 265.32 261.19 96.37
288.30 191.32 256.84 272.19
- - - 048
683.71 456.64 518.03 369.04
163.90 (22707) 61.39 {148.99)
448.89 394.17 262.28 265.38
5.86 - - -
836 8.09 797 7.01
1334 16.75 17.20 16.19
10.18 6.00 6.04 5.95
486.63 425.01 293.49 294.53
- 0.99 - -
486.63 424.02 293.49 294.53
150.92 52.18 33.29 41.82
89.62 40.75 1.40 2.62
299 2.71 239 2.48
23.65 17.49 1.33 0.31
0.48 0.29 0.19 0.03
145 13.22 13.26 2047
7.98 13.81 3.99 11.55
1.74 0.81 - -
11.68 8.02 3.16 4.40
29051 14934 59.01 83.68
2.91 6.21 - -
287.60 143.13 59.01 83.68
For the nine months ended  For the year ended  For the year ended For the year ended
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
81.09 82.39 7493 66.62
0.27 0.18 0.10 0.21
2.72 3.40 2.50 2.50
84.08 85.97 7153 69.33
86.35 55.77 70.57 109.89
63.00 50.70 34,03 45.22
223.84 144.67 2737 1.40
26.60 16.14 14.82 16.66
13.08 s.10 3.73 5.59
7.84 5.54 4.55 3.70
11.07 313 2.28 1.82
1.39 0.27 - -
6.10 3.80 2.01 1.70
19.38 6.69 3.66 2.76
72.05 66.50 9.54 13.59
28.44 30.02 32.50 46.09
78.40 32.08 - -
0.71 - - -
- 6.03 - 31.88
218.40 - - -
0.92 - - -
5536 24.71 31.90 18.49
113.82 42.98 9.74 34.56
49.63 50.43 35.03 24.46
121 25.17 -
1.43 2.07 0.19 2.31
12.14 5.60 - 5.40 -
1.86 1.65 0.63 0.13
0.23 - 0.05 0.02
0.50 - -
0.27 - - -
0.13
45.15 56.68 2226 21.82
1,138.76 . 636.23 31026 382.09
- 5.4 - 5
1,138.76 630.79 310.26 382.09

A niet of recovery ¢ 8.78 millions (March 31, 2024 : ¥ 7.64 millions, March 31, 2023 : 2 0.9 millions, March 31, 2022 : 2 Nﬁ).
S includes Fee for increase in authorised share capital T 0.38 millions ( March 31, 2024:31.22 millions, March 31, 2023 : ¥ Nil, March 31, 2022 : TNil).

*Exelud:

pay to auditors (;

luding goods and services tax) in relation to proposed IPO 2 7.01 millions (March 31, 2024 : T nil)



OSWAL PUMPS LIMITED

Annexure VI- Notes to R

dCi o B

(Al amounts are in T in Millions, unless otherwise stated)

ial Information

For the nine months | For the year ended For the year For the year
Particulacs ended March 31, 2024 ended ended
December 31, 2024 March 31, 2023 | March 31, 2022
38 Tax Expenses:
Current Income tax :
Current year / period 716.99 358.74 127.04 110.36
Related to previous years 5.07 (13.62) 0.13 6.71
Deferred tax (expense)/credit (24.86) (23.00) (3.15) (46.90)
Tax expenses reported 697.20 322.12 124.02 70.17
Reconciliation of tax expenses and accounting profit
Net Profit before tax 2,855.15 1,298.77 466.01 239.46
Tax at India’s statutory tax rate (in %) 25.17 25.17 25.17 25.17
Computed tax expenses 718.64 326.90 117.29 60.27
Increase/(reduction) in taxes on account of:
Tax related previous years 5.07 (13.62) 0.13 6.71
Income taxable at lower rate * (35.91) - - -
Others including non deductibl 9.41 8.84 6.60 3.18
Income tax expense reported 697.20 322.12 124.02 70.17
* One of subsidiary has d the option permitted under section 115BAB of the Income Tax Act, 1961. A dingly, the subsidiary pany has

recognised provision for Income Tax for the nine months ended December 31, 2024 and remeasured its deferred tax assets and liabilities, basis the rate prescribed in
the said section. The full impact of this change has been recognised during the period.

39.1 : Earning Per Sharc (EPS)
The following table reflects the income and shares data used in computation of the basic and diluted carnings per share:

For the nine months For the year For the year | For the year
Particulars ended ended March 31, | ended March 31,| ended March
December 31, 2024 2024 2023 31,2022
a.  Restated Profit for the period/ year attributable to equity shareholders 2,167.09 976.65 341.99 169.29
b.  Nominal value of equity shares ¥ in millions 1.00 10.00 10.00 10.00
¢, No of shares at the beginning of the period / year Nos. 5,85,19,000 58,51,900 58,51,900 58,51,900
Add: Issued / to be issued during the period / year 4,09,63,300 - - -
Less: Cancelled/buyback during the period / year - - - -
d.  No of shares at the end of the periad / year Nos. 9,94,82,300 58,51,900 58,51,900 58,51,900
dl. Weighted average no. of shares outstanding Nos. 9,94,82,300 58,51,900 58,51,900 58,51,900
d2. Impact of share split effected after March 31, 2024 (cach share of face value T 10
split into 10 shares of face value of T I each) & 5,26,67,100 5,26,67,100 | 5,26,67,100
d3. Impact of bonus issuc cffected after March 31, 2024 (allotment of 4,09,63,300
bonus shares at face value of T | each) R 4,09,63,300 4,09,63,300 | 4,00,63,300
e.  Weighted Average number of Equity Shares post split Nos. 9,94,82,300 9,94,82,300 9,94,82,300 | 9,94,82,300
f.  Effect of dilution * Nos. 46,289 - - -
g Weighted average no. of shares outstanding for diluted Nos. 9,95,28,589 9,94,82,300 9,94,82,300 | 9,94,82,300
h.  Earning Per Sharc**
Basic Earning Per Share in¥ 21.78 9.82 344 1.70
Diluted Earming Per Share in% 21.77 9.82 3.44 170

~Except equity share option scheme, there have been no transactions involving Equity shares or Potential Equity shares between the reporting date and the date
of approval of these restated consolidated financial information that would have an impact on the outstanding weighted average number of equity shares as at the

period / year end.

**Earnings per share has not been annualised for nine months ended December 31, 2024.
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39.2 : Contingent Liabilities and Commitments (to the extent not provided for) :

As at Azl Asat Asat
Particulars March 31, March 31,
December 31, 2024 2024 2023 March 31, 2022

(i) Contingent Liabifities (not provided for) in respect of :

a.  Claims against the Company not acknowledged as debts §

- Demands raised/ show cause notices issued relating to GST ~ 3833 38.16 © 3816 38.16
- Demands raised/ show cause natices issued in relation to 6.81 6.81 5.30 530
Labour [aws and others

§ excluding interest, which can not be determined at this stage.

~ against ¥ 24.88 millions ( March 31, 2024 : ¥ 24.88 millions, March 31, 2023 : X 24.88 millions, March 31, 2022: Z 24.88 millions) have
been deposited under protest

It is not possible to predict the outcome of the pending litigations with accuracy, the Group believes, based on legal opinions / professional
advice received, that it has meritorious defences to the claims. The Group believes the pending actions will not require outcome of resources
embodying economic benefits and will not have a material adverse effect upon the results of the operation, cash flows or ial condition
of the Group.

(i) The Company did not comply with the provisions of Section 149(1)(b) of the Companies Act, 2013, ing the appot of a woman
director, up to the financial year ended March 31, 2024. Consequently, the Company has submitted an application for p ing of the
offence under Section 441 of the Companies Act, 2013 with adjudicating authority, which is currently under the disposal of the relevant
authority. The impact of this i cannot be ified at this point in time and has been disclosed as a
liability.

Commitments
As at Asat
As at As at
March 31, March 31,
December 31, 2024 2024 2023 March 31, 2022
a.  Estimated amount of Contracts remaining to be executed on 35.6% 34.36 295 -
Capital Account (Net of advances) not provided for
b.  Balance Export obligation for import of capital equipments under| 427.32 375.56 3 -
EPCG scheme of the Central Government at the concessional rate|
of custom duty. The management expects to fulfil export|
obligation within due dates.
c. Export obligation for import of capital cquipments under| 19.58 - < -
MOWER scheme of the Central Government at the concessional
rate of custom duty. The same will be paid of at the time of
disposal from bonded warehouse.
39.3 : Trade Payables under MSME Development Act, 2006

Based on the information available as identified by the Group there are certain vendors who have confirmed that they are covered under the Micro,
Small and Medium Enterprises Devel Act, 2006. Disclosures relating to dues of Micro and Small enterprises under section 22 of “The

Micro, Small and Medium Enterprises Development Act, 2006", are given below:

Particulars Asat Asat As at Asat
March 31, March 31, :
December 31, 2024 2024 2023 Marceh 31, 2022

The principal amount and the interest due thereon remaining.

- Principal amount due to micro and small enterprises 225.81 195.14 1.88 6.17
(including for capital creditors ¥ 0.07 millions ( March 31,
2024 : T 1.82 millions, March 31, 2023 : ¥ Nil, March 31,
2022: TNil)

- Interest due thereon 0.99 0.50 0.22 0.03
The amount of interest paid by the buyer under MSMED Act
2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting
period/ year;

The amount of interest due and payable for the period of
delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the “ - = “
interest specified under the MSMED Act 2006.

The amount of interest accrucd and remaining unpaid at the

end of accounting period / year; and 0.99 0.50 022 0.03
The amount of further interest remaining due and payable
even in the succeeding years, until such date when the interest
dues as above are actually paid to the small enterprise, for the 0.48 0.29 0.19 0.03
purpose of disalk as a deductible expendi under

section 23,
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39.4 : Employee Defined Benefits :

A. Defined Contribution Plans

a.

The Group makes contributions towards provident fund and superannuation fund to a defined contribution retirement benefit plan for qualifying employees.

Under the plan, the Conapany is required to contribute a specified percentage of payroll cost to the retirement benefit plan to fund the benefits.

Particulars

For the nize months
ended
December 31, 2024

For the year ended
Mareh 31, 2024

For the year ended
March 31, 2023

For the year ended
March 31, 2022

i Contribution to Govt. Provident fund

836

8.09

7.97

7.01

B.
a.

Other long-term benefits

The Compensated absences cover the Group's liability for eamed leave. The entire amount of the provision of 2 4.69 million (March 31, 2024 : ¥ 3.04 million,

March 31, 2023 : ¥ L.61 rmlhon, March 31, 2022: ¥ 1.73 million) is presented as current, since the Group does not have an unconditional right to defer

for these
March 31, 2023 ; 0.38 million, March 31, 2022: ¥ 0.40 million).
Defined Benefit Obligation (Unfunded)

(o8

d amount towards settlement of Leave for the next 12 months are ¥ 1.86 million { March 31, 2024 : ¥ 0.81 million,

The Group provides for gratuity for employees in India as per the Payment of Gmlury Act, 1972, Empluye:s who are in continuous service for a period of 5

years are eligible for gratuity. The amount of gratuity payable on

is the

ploy

last drawn basic salary per month computed

proportionately for 15 days salary multiplied for the number of years of service subject to maximum of 2 2 millions at the time of sepeartion of from the

company.

The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuity were carried out as at December 31, 2024,
The present value of the defined benefit obligations and the related current service cost and past service cost, were measured using the Projected Unit Credit

Method.
(X in million)
Particulars Ay at Asat Asat As at
December 31, 2024 March 3%, 2024 March 31,2023 March 31, 2022
L Reconciliation of Defined Benefit Obligations (DBO)
Present value of DBO at the beginning of period 58.75 57.44 48.20 36.20
Current service cost 10.16 1246 13.84 13.86
Interest cost 3.18 4.29 335 233
Past service cost - - - -
Actuarial (gains)/losses (6.02) (15.44) (7.91) (4.19)
Benefits paid .17 3 (0.04) -
Present value of DBO at the end of period 65.90 58.75 57.44 48.20
Reconciliation of fair value of assets and defined benefit
II. ohligation
Present value of defined benefit obligation 65.90 5875 57.44 48.20
Fair value on plan assets - - - -
Net asset/(liability) recognised in the Balance Sheet {65.90) (58.75) (57.44) (48.20)
III. Expenses recogaised during the year in Statement of Profit and
Loss
Current service cost 10.16 12.46 13.84 13.86
Past service cost - - - -
Net interest cost 3.18 4.29 335 233
Total expenses recognised in the Statement of Profit & Loss 13.34 16.75 17.19 16.19
Particulars Asat Asat Asat As at
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
IV. Amount r d in Other Compreh Income
Re- measurements of the uct defined benefit liability/(assets)
Actuarial (gain)/loss for the year on Defined Benefit Obligation (6.02) (15.44) (7.91) (4.19)
Actuarial (gain)/loss on plan Assets ( ding amouot included in
net interest expense) - - = -
Total (6.02) (15.44) {1.91) {4.19)
V. Actuarial assumptions -
Discount rate (%) 6.91% 721% 147% 6.96%
Future salary escalation (per annum) (%) 8.00% 8.00% 8.00% 8.00%
Mortality table (TALM) 2012-14 2012-14 2012-14 2012-14
VI. Sensitivity analysis
Effect of change in discount rate - 0,50 % increase (4.43) (2.09) (2103 . (1.83)
Effect of change in discount rate - 0.50 % decrease 0.55 2.24 225 1.97
Effect of change in salary inflation - 1 % increase 3.05 4.46 4.51 3.94
Effect of change in salary inflation - | % decrease (6.52) (3.92) (4.01) (3.48)
Effect of change in withdrawal rate - 5 % increase (5.52) (3.42) (3.59) (3.63)
Effect of change in withdrawal rate - § % decrease 2.88 4.45 442 5.08
The scasitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in
assumptions would occur in isolation of one another as some of the assumptions may be corrclated.
Particulars ) Asat Asat Asat As at
Deéember 31,2024 | March31,2024 | March31.2023 | March 31,2022 |
Vil. Maturity profile of defined benefit obligation :
‘Within next twelve mouths 4.49 7.20 5.73 5.30
Between one to five years 22.70 20.21 19.46 14.83
Beyond five years 98.16 90.14 95.08 7751
12535 117.55 120.27 97.64
\VIII. Expected contxibution for the next Annual reporting period.
Service cost 10.29 17.70 19.24 18.32
Expected Expense for the next annual reporting period 10.29 17.70 19.24 18.32

IX. Description of Risk Exposures:

Economic Assumptions : The discount rate and salary increase rate are the key financial

and should be consid

'gap' between these rates which is more important than the individual rates in isolation.
Discount Rate : The discounting rate is based on the gross redemption yield on Government securities. The term of the risk free investments has to be

consistent with the estimated term of benefil obligations.

Salary Escalation Rate : The salary escalation rate usually consists of at least three

viz. regular i

increases. In addition to this any

by the

g future salary i

d together; it is the difference or

price inflation and promotional
and the Company's philosophy towards employee

remuneration are also 1o be taken into account. Again, 2 long-term view as to the trend in salary escalation rates has to be taken rather than guided by the

rates ienced in the i di;

past, if they have been influenced by unusual factors.

Attrition Rate / Withdrawal Rate : Past experience indicates the current level of attrition. The assumption may incorporate the company's policy towards

retention of employees, historical data & industry outlook.

Mortality Rate : Mortality Table (IALM) 2006-2008, as issued by Institute of Actuaries of Indie, for the valuation.
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39.5 : Changes in Liabilities from Financing Activities are as under:

As per Ind AS 7, the Group is required to provide disclosures that enable users of financial statcments to cvaluate changes in liabilities arising from financing
activitics, including both changes arising from restated consolidated statement of cash flows and non-cash changes. The Group did not have any material impact on
the restated consolidated statement of cash flows other than the following.

Nen Cash Changes
As at March 31, As at December 31,
Parti h Fl
artioulurs 2024 Cosh Flow changes | peclassification | Others® 2024
Non Current horrowings 72.34 60.81 6.91 7.59 118.66
Current borrowings 681.88 1,899.38 (6.91) (756.20) 3,344.36
Finance costs (149.60) (2.99) (135.01) 287.60
Lease Liability 30.74 (13.76) 2.99 (39.50) 53.50
Total lisbilities from financing activitics 784.96 1,796.83 - (923.13) 3,804.12
Non Cash Changes
As at March 31
icul March 31, ’
Particulars Asat March 31,2023 | Cash Flow changes Reclassification Otissh 2024
[Non Current borrowings 57.66 12,79 (14.92) 13.03 7234
Current borrowings 535.18 147.78 14.92 (13.84) 681.88
Finance costs - (123.90) 2.75) (16.48) 143.13
Lease Liability 28.30 (131 2.75 (6.50) 30.74
Total liabilities from financing activities 621.14 35.36 - {23.79) 928.09
Non Cash Changes
: As at March 31 As at March 31,
Particul . : i
articulars 2022 Cash Flow changes Reclassification Othersh 2023
Non Current borrowings 148.41 (112.77) (22.03) 0.01 57.66
Current borrowings 726.99 (169.79) 22.03 (0.01) 535.18
Finance costs - (50.53) (2.39)’ (6.09) 59.01
Lease Liability 29.51 0.10) 2.39 (1.28) 28.30
Total liabilities from financing activities 904.91 (333.19) - (1.371) 680,15
Non Cash Changes
Ag at March 31,
Particulars Asat March 31,2021 | Cash Flow changes Reclassification Othersh 2022
Non Current borrowings 390.18 (295.51) 53.74 - 148.41
Current borrowings : 543.43 237.30 (53.74) - 726.99
Finance costs - (66.38) (2.48) (14.82) 83.68
Lease Liability - (10.49) 248 (42.48) 29.51
Total lisbilities from financing activities 933.61 (135.08) - (57.30) 988.59

~ includes lease liability accounted for during the period/year,

39.6 : Capital Management

The Group 2

its capital structure and makes

in light of changes in economic conditions and the requirements of the financial covenants. To

maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to sharcholders or issuc new shares, The
primary objective of the Group's capital management is to maximize the shareholder value. The Group's primary objective when managing capital is to ensure that it
maintains an efficient capital structure and healthy capital ratios and safeguard the Group’s ability to continue as a going concem in order to support its business and
provide returns for hol The Group also proposes ta maintain an optimal capital structure to reduce the cost of capital. No changes were made in
the objectives, policies or processes during the period ended December 31,2024, and year ended March 31, 2024, March 31, 2023 and March 31, 2022.

For the purpose of the Group's capital management, capital includes issued capital, share premium and all other equity reserves. Net debt includes, interest bearing
loans and borrowings less cash and cash equivalents. The Group monitors capital using gearing ratio, which is net debt divided by total capital as under:

Particulars As at December 31, As at Asat Asat
2024 March 31,2024 | March 31,2023 March 31, 2022

B gs (including lease liat 3,516.52 784.96 621.14 904.91
Suppliers' credit 1,809.15 142147 57.00 -

Less : Cash and Cash Equivalents 10.23 4.16 36.01 7542
Net debts 531544 2,202.27 642.13 829.49
Equity Share Capital 99.48 58.52 58.52 58.52
Other Equity 3.879.56 1,734.19 732.1 378.19
Total capital 3.979.04 1,792.71 790.71 436.71
Capital and net debt g 9,294.48 3.994.98 1,432.8: 1,266.20

In order to achieve this overall objective, the Group®s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the
interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately

call foans and borrowings.
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39.7 Segment Reporting

il

According to Ind AS 108, identificadon of operating is based on Chief Operating Decision Maker (CODM) approach for making decisions about all i to
the scgment and assessing its performance. The Board of Directors which are identified as a CODM, consist of directors of the Company. The Board of directors of holding
company assesses the financial performance and position of the Group and makes strategic decisions. The business activity of the Group falls within one broad business segment
viz. “Various types of Solar, Pumps & Motors" and substantially sale of the product is within the country. There are no separate reportable segments under Ind AS 108
"Operating Segments" notified under the Companies (Indian Accounting Standard) Rules, 2015, as amended. Hence, the disclosure requirement of Ind AS 108 of ‘Segment
Reporting' is not considered applicable.

Information about products and services (% in millions)

For the nine months ended  For the year cnded  For the year ended  For the year ended

December 31, 2024 March 31, 2024 March 31, 2023 March 31,2022

Customers under Government projects 7.743.20 5,563.52 2,414.86 2,009.53
Export customers 364.51 350.72 416.95 369.88
Other customers 2.395.14 1,534.36 866.46 1,075.21
Total sale of products and services 10,502.85 7,448.60 3,698.27 3,454.62
TInformation about geographical areas

The geographical information analyses the Group’s revenues by the Holding Company’s country of domicile (i.e. India) and other countries. In presenting the geographical
information, segment revenue has been based on the hic location of The following is the distribution of the Group's consolidated revenues and receivables by
geographical market, regardiess of where the goods were produced:

Revenue from customers

India 10,138.34 7,097.88 3,281.32 3,084.74
Outside India 364.51 350.72 416.95 369.88
Taotal sale of products and services 10,502.85 7,448.60 3,698.27 3.454.62

Trade receivables

India . 7,255.95 2,457.87 793.21 420.24
OQutside India 54.86 22.41 25.37 55.30
Total trade recefvables ~ 7.310.81 2,520.28 818.58 475.54

~ excludes provision for expected credit loss.

Non-current assets
The Group has common non-current assets for busi in d ic and markets. Hence, separate figures for non-current assets/ additions to property, plant and
equipment have not been disclosed.

Information about major customers (from external customers) -

For the period ended December 31, 2024, three customers of the Group constituted more than 10% of the total revenue of Group, ( March 31, 2024, three customers of the Group
constitufed more than 10% of the total revenue of Group, March 31, 2023, two customers of the Group constituted more than 10% of the total revenue of Group and March 31,
2022: two of the Group ituted more than 10% of the total revenuc of Group).
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39.8 : Related Party Transactions :

1. List of Related Parties (As identified by the Group):

A.  Holding Company
B.  Subsidiary Companies

B.  Associate

C. Key Management Personnel (KMP)

D.  Additional KMPs ( Pursuant ta Ind AS 24)

E.  Close members of KMP ( Relatives of KMP)

F.  Entity with direct or indirect significant influence aver the Holding Company

Shorya Trading Company Private Limited

Oswal Solar Structure Private Limited
Oswal Green Industries Private Limited

Walso Solar Solution Private Limited (w.c.f April 23, 2024)

Mr. Vivek Gupta (Chairman & Managing Director w.c.f. June 10, 2024 (Managing Director
w.e.f. March 4,2022) (Non Executive Director : June 24,2021 to March 3,2022) (Director - upto
June 23, 2021))

Mr. Amulya Gupta (Whote time Director (w.e.f. June 24,2021} (Director - upto June 23, 2021)
Mr, Padam Sain Gupta (Director upto August 7, 2024)

Mr. Shivam Gupta (Whole time Director (w.2.f. June 10,2024} (Director - upto June 9, 2024)
Mr. Subodh Kumar (CFO (w.e.f. August 29, 2024))

Mr. Anish Kumar (CS (w.c.f. August 29, 2024))

Kanchan Vohra (Non Executive Independent Director w.e.f August 07, 2024)

Vikas Modi (Non Executive Independent Director w.e.f. August 07, 2024)

Sandeep Garg ( Non Executive Independent Director w.e.f. August 07, 2024)

Vishal Goela (Non Executive Independent Director (w.e.f. April 24, 2021 upte August 7, 2024)

Sachin Gupta (Non Executive Independent Director (w.c.f. April 24, 2021 upto August 7, 2024)

Naresh Chand Goyal (Non Executive Independent Director (w.e.f. April 24, 2021 upto August
7,2024)

Mrs. Radhika Gupta (Wife of Mr. Vivek Gupta)

Mrs. Premn Lata (Wife of Mr. Padam Sain Gupta)

Mrs. Vrinda Garg (Wife of Mr. Amulya Gupta)

Vivek Gupta HUF (HUF of Mr. Vivek Gupta)

Padam Sain Gupta HUF (HUF of Mr. Padam Sain Gupta}
Mr. Rajev Gupta (son of Mr. Padam Sain Gupta)

Rajev Gupta HUF (HUF of Mr. Rajev Gupta)

Singh Engcon Private Limited

Padam Cotton Yerns Limited

Solar Structure India (partnership firm) (Merged with Walso Solar Solution Private fimited w.e.f
June 20, 2024 )

Solar Solution India [partnership firm] (Merged with Walso Solar Solution Private limited w.e.f
June 20, 2024 )

Ess Aar Corporate Scrvices Private limited -

ul. Transactions and balances with related parties as di: in the sl of the i entities other than disclosed in I below.
A.__ Transactions during the perivd/years R in millions) -
Pusticulars For theex:lx';lzedmonths For the year ended | For the year ended | For the year ended
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

a.  Loan taken by Oswal Pumps Limited
Mr. Vivek Gupta 12.76 3048 9.70 62.55
Mr. Amulya Gupta - 13.02 6.69 8.50
Mr. Padam Sain Gupta - 270 3.93 2.87
Mr. Shivam Gupta - 11.27 223 5.09
Padam Sain Gupta (HUF) - - - 0.09
Mrs. Prem Lata = ¥ 2 0.09
Mrs. Radhika Gupta - - 2.04 524
Vivek Gupta (HUF) - - 0.04 0.09
Padam Cotton Yamns Limited 10.35 - - -

b.  Lean repaid by Oswal Pumps Limited
Mr. Vivek Gupta 12,76 5023 7833 20.81
Mr. Amulys Gupta - 25.07 0.62 536
Mr. Padam Szin Gupta - 799 13.98 6.19
Mr. Shivam Gupta - 24.99 047 5.16
Mis. Prem Lata - 10.06 12.84 6.4
Mis. Radhika Gupta = - 15.98 0.51
Mr. Rajev Gupta - - - 1.26
Padam Sain Gupta (HUF) - 10.73 - 0.10
Vivek Gupta (HUF) - 13.23 - 0.10
Rajev Gupta (HUF) - - - 1185
Padam Cotton Yams Limited 1035 - - -

c. Loan taken by Oswal Solar Structure Private Limited
Mr. Vivek Gupta - 1.50 40.00 =
M. Shivam Gupta - 1.00 - s

d.  Loun repaid by Oswal Solar Structure Private Limited
Mr, Vivek Gupta - 41.50 - -
Mr. Shivam Gupta = 1.00 s @ 2

¢.  Interest expenscs on loans taken
Padam Cotton Yarns Limited 0.10 - - -
Mr. Vivek Gupra 0.01 - 5.76 5.14
Mr. Amulya Gupta - 0.89 0.64 037
Mr. Padam Sain Gupta - 032 0.10 0.16
Mr. Shivam Gupta - 1.0 0.80 0.69
Mrs. Radhika Gupta - - 0.10 075
Vivek Gupta HUF - 0.93 0.86 0.82
Padam Sain Gupta HUF - 0.71 0.10 0.11
Rajev Gupta (HUF) - - - 023
Mr. Rajev Gupta - - - 0.03
Mrs. Prem Lata - 0.70 0.1s 0.24
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. Loan given and refunded back by Oswal Pumps Limited
Mr. Vivek Gupta

g Advance against salary given and refunded back
Mrs, Radhika Gupta
Mrs, Vrinda Garg

h.  Interest income
Mr. Vivek Gupta - on loan given
Mrs. Radhika Guota - on advance against salary

250.50

8.80
0.53

0.86
0.03

i.  Issuance of equity shares by Oswal Solar Structure Private Limited
Mr. Vivek Gupta
Mr. Amulys Gupta
Mr. Shivam Gupta
Mrs. Radhika Gupta

j- Purchase of cquity shares of subsidiary company by Oswal Pumps Limited
Mr. Vivek Gupta
Mr. Amulya Gupta
Mr. Shivam Gupta
Mrs. Radhika Gupta

k. Investment in Equity Shares
‘Walso Solar Solution Private Limited

16.50
4.13
4.13
2.75

16.50
4.13
413
2.75

1 Lease/ Rent p2id by Oswal Pumps Limited
Mr. Vivek Gupta

m  Lease/ Rent paid by Oswal Solar Structure Private Limited
Mrs. Radhika Gupta
Mr. Amulya Gupta
n  Finance corporate guarantee obligation expenses
Shorya Trading Company Private Limited
o Rent Recevied
Singh Engcon Private Limited
Shorya Trading Company Private Limited
ESS Aar Corporate Services Private Limited
p  Personal and corporate guarantees .
Refer note 17 and 22 to Restated Consolidated financial information

q  Purchase of Goods
Solar Solution India
Solar Structure India
'Walso Solar Solution Private Limited

r Sale of Goods
Solar Solution India
‘Walso Solar Solution Private Limitcd

s Director sitting fees
-Mr. Sandeep Garg
-Mr. Vikas Modi
-Mrs. Kanchan Vohra

t  Remuneration to KMP #
Short term employee benefits
- Mr. Vivek Gupta
- Mr. Amulya Gupta
- Mr, Padam Sain Gupta
- Mr, Shivam Gupta
- Mr. Subodh Kumar
- Mr. Anish Kumar

Defined Contribution Plan
Defined Benefit Plan
Other Jong-term benefits
Share based payment (ESOP)
- Mr. Subodh Kumar
- Mr. Anish Kumar

u  Remuneration to relatives of KMP #
Short term employee benefits
- Mrs. Radhika Gupta
- Mrs. Vrinda Garg
- Mr. Shivam Gupta
Defined Contribution Plan
Defined Benefit Plan
Other long-term bepefits

3.91

0.60
0.90

7.98

0.06
0.06
0.06

78.31
34.09
340.41

37.38

0.32
0.32
0.28

36,03
18.03

18.03
252
1.47

0.29
0.20

3.87

1.20

11.55

137.98
6.71

031

12.16
7.24

4.80
240

3.60

3.00
0.50

# The amount related to gratuity and leave

cannot be ined ly as these liabilities are provided on actuarial basis for the Company as a whole, hence not included in above.
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|
|

B. Closing : (X in millions)
Particulars As at December 31, As at As at Asat
2024 March 31, 2024 March 31, 2023 March 3%, 2022
i.  Interest Payable
Padam Cotton Yarns Limited 0.10 s = N
Mr. Amulya Gupta® - - 0.06 0.04
Mr. Vivek Gupta® 0.01 214 0.58 0.51
Mr. Padam Sain Gupta - - 0.01 0.02
Mr. Shivam Gupta® - - 0.08 0.07
Mrs, Prem Lata - - 0.02 0.02
Mrs. Radhika Gupta® - - - 0.08
Vivek Gupta HUF - - 0.09 0.08
Padam Sain Gupta HUF - - 0.01 0.01
ii. Lease/Rent Payable
Mr. Vivek Gupta - 10.60 7.10 3.60
Mr. Amulya Gupta - 110 - -
iii. Advance rent paid
Mr. Vivek Gupta 1.30 - - -
Mr. Amulya Gupta 030 - = -
Mrs. Radhika Gupta 0.20 - - -
iv. Loan Payable
Mr. Amulya Gupta - - 12.05 5.41
Mr. Padam Sain Gupta - - 5.29 15.25
Mr. Shivam Gupta - - 13.71 11.23
Mr. Vivek Gupta - - 99.75 83.12
Mirs. Prem Lata - - 10.06 2276
Mrs. Radhika Gupra - - 13.94
Vivek Gupta (HUF) - - 13.23 12.42
Padam Sain Gupta (HUF) - - 10.73 10.64
v.  Others - Receivable
Radhika Gupta (interest receivable on advance against salary) - - - -
Solar Structure India = 19.46 S -
vi. Others - Payable
‘Walso Solar Solution Private Limited - against purchase of goods* 113.00 - - -
Solar Solution India - 2225 - -
Padam Cotton Yarns Limited - - 11.97 1332
vii. Others - Reimbursement of expenses recoverable / payable
Singh Engcon Private Limited - recoverable - - 0.40 032
Sharya Trading Company Private Limited - payable 0.03 0.01 7.86 7.97
Ess Aar Corporate Services Private Limited - payable - - 0.02 0.23
vili. Corporate and personal guarantees
Refer note 17 and 22 to Restated Consolidated financial information
ix. Managerial Remuneration
Mr. Vivek Gupta 340 0.95 0.67 0.63
Mr. Amulya Gupta 1.60 0.67 035 0.32
Mr. Shivam Gupta 1.60 037 0.35 -
Mrs. Radhika Gupta 0.50 - 0.27
Mr. Subodh Kumar 0.04 - - -
Mr. Anish Kumar - - - -
Mrs. Vrinda Garg 0.08 0.07 - -
x. Advance against salary
Mr. Anish Kumar 0.02 - - =
xi. Share based. payment (ESOP)
- Mr. Subodh Kumar 0.29 - - -
- Mr. Anish Kumar 0.20 - - -

*During the period the company has transferred balances of Solar Solution India and Solar Structure India te Walsa Solar Structure Private Limited of ¥ 45.70 millions and € 3.47 millions
respectively.
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1. Transactions and balances with related parties eliminated on consolidation of group entities in sccordance with Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018

A. _Transactions during the period/years

R in millions)

For the nine months

For the year ended

For the year ended

For the year ended

Notes

a) Transactions during the period/ years have been discl
b} Al transactions with related partics are made on the terms cquivalent to those that prevail in arm’s length transactions and with in the ordinary course of business.

Particulars ended
- 2024
December 31, 2024 March 31, 202: March 31,2023 March 31, 2022
a.  Purchase and sale of goods
Goods purchases by Oswal Pumps Limited from Oswal Solar Structure Private Limited 1,998.86 552.50 - -
Goods purchases by Oswal Solar Structure Private Limited from Oswal Pumps Limited 25.04 195,32 - -
Advance given by Oswal Pumps Limited to Oswal Solar Structure Private Limited for - 149.46
gaods N 0.07
Advance given by Oswal Pumps Limited to Oswal Green Industries Private Limited - = - 0.04
b. Reimburscment of expenses
Oswal Green Industries Private Limited - - - -
¢ Investment by Oswal Pumps Limited
in Equity share of Oswal Solar Structure Private Limited - 95.00 - 2.50
in Equity share of Oswal Green Industries Private Limited - - - 0.10
through Employee stock option 116
d. Interest
Intercst payable by Oswal Pumps Limited to Oswal Solar Structure Private Limited - - 0.11 0.04
e Purchase and sale of others
Building purchases by Oswal Solar Structure Private Limited from Oswal Pumps Limited ~ - 56.59 - -
Other asscts purchases by Oswal Solar Structure Private Limited from Oswal Pumps 1.04
Limited - = =
Other assets purchases by Oswal Pumps Limited from Oswal Solar Structure Private 46.70
Limited
Advance given by Oswal Solar Structure Private Limited to Oswal Pumps Limited for - -
building 28.68 -
L Lease/Rent paid
Rent Paid by Oswal Pumps Limited to Oswal Solar Structure Private Limited 0.06 - - -
g Rent Received
Rent received by Oswal Pumps Limited from Oswal Solar Structure Private Limited 0.06 - - -
Rent received by Oswal Pumps Limijted from Oswal Green Industries Private Limited 0.06 - - -
h. Finance corperate guarantee obligation Income
Finance corporate guarantee given by Oswal Pumps Limited to Oswal Solar Structure 7.53 - - -
Private Limited
B. Closing Balances :
Particulars As at December 31, As at Asat Asat
2024 March 31, 2024 March 31, 2023 March 31, 2022
i Interest payable
Interest payable by Oswal Pumps Limited to Oswal Solar Structure Private Limited - 0.15 0.15 0.04
ii. Advance against purchase of goods +
by Oswal Pumps Limited to Oswal Solar Structure Private Limited - 149.46 - -
iii. Advance against purchase of building
Advance given by Oswal Solar Structure Private Limited to Oswal Pumps Limited for
building purchases - - 28.68 -
iv. Finance corporate guarantee obligation receviable
Oswal Solar Structure Private Limited 7.53 - - -
v.  Others - Payable
Oswal Green Industries Private Limited - - 0.01 -
Qswal Solar Structure Private Limited- against purchase of goods 41.60
vi. Others - Receivable
Oswal Green Industries Private Limited 0.08 0.01 - -
vit. Investment by Oswal Pumps Limited
in Equity share of Oswal Solar Structure Private Limited - 97.50 2.50 2.50
in Equity share of Oswal Green Industries Private Limited - 0.10 0.10 0.10

A excluds

GST, where

<) Outstanding balances at the period end/year-end are unsecured and interest free except loans given and tsken.
d) The above information has been determined to the extent such parties have been identified on the basis of information available with the Group and relicd upon by the auditors.
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39.9 : Financial Instrument — Fair Value and Risk Management
The Group maintains policies and procedures to value financial assets or ial liabilities using the best and most relevant data available. The fair
values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

L. Fair Value Measurement

A. Financial Instrument by eategory (X in millions)

AsatDecember 3L T, March 31, 2024] As at March 31, 2023 | s at March 31, 2022
Particulars — 22
Amortized Cost Amortized Cost Amortized Cost Amortized Cost

Financial Assets
Investments

- Non-Current 39.94 - - 35.00
Trade Receivables 7,111.17 2,399.03 729.41 37498
Cash and Cash Equivalents 10.23 4.16 36.01 7542
Other Bank Balances 63.14 31.61 42.15 68.76
Other Financial Assets

- Non-Current 89.44 5632 49.27 22.63

- Current 6.08 748 .47 1345
Financial Liabilities
Borrowings

- Non-Current 118.66 72.34 57.66 14841

- Current 3,344.36 681.88 535.18 726.99
Lease Liabilities

- Non-Current 48.64 2730 25.45 26.43

- Current 4.86 344 2.85 3.08
Trade Payables 786.30 643.75 597.07 54095
Other Financial Liabilitics

- Non-Current 4.01 4.88 3.75 4.10

- Current 1,901.64 1,488.14 103.09 34.712

B. Fair Value Hierarchy
This section explains the judgments and estimates made in determining the fair values of the financial instruments that are:
a. Recognised and measured at fair value and
b. measured at amortised cost and for which fair values are disclosed in the £ al
To provide an indication about the reliability of the inputs used in determining fair value, the Group has classified its financial instruments into the
three levels prescribed under the Ind-AS. An explanation of each level follows underneath the table.

Level 1: Hi hy includes fi ial i measured using quoted prices. The fair value of all equity instruments which are traded in the stock
exchanges is valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the counter derivatives) is determined using
valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific esti If'all signi

inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or morc of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for
unlisted equity securities.

There are no transfers between level | and level 2 during the year.

Valuation technique used to determine fair value
The following methods and assumptions were used to estimate the fair values

a. Fair value of cash and bank and other financial assets and liabilities approximate their carrying amounts largely due to the short-term maturities of
these instruments.

b. Fair value of borrowings from banks and other financial liabilities, are estimated by discounting future cash flows using rates currently available for
debt on similar terms and remaining maturities.

c. Specific used to value fi ial instruments include:
- the fair value of the remaining financial instruments is determined using discounted cash flow analysis, where applicable.
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39.10 : Financial risk management objective and policies

Risk Management Framework

The Board of Directors of the Parent have the overall

hlish

ibility for the

P

and oversight of the their risk management framework. The board of directors of each entity

has established the processes to ensure that executive management controls risks through the mechanism of property defined framework. The Group's risk management policies are

established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor risks and adh

to limits. Risk

policies and

systems are reviewed by the board annually to reflect changes in market conditions and the Group’s activities. The Group, through its training and management standards and

ive control in which all

1 d

procedures, aims to
The holding

in a

d and

p

1i with the Group’s risk

's audit

oversees

P

policies and p

d their roles and obligations.
, and reviews the adequacy of the risk management framework

in relation to the risks faced by the Group. The Audit Committee is assisted in its oversight role by Internal Audit. Internal Audit undertakes both regular and ad-hoc reviews of risk

controls and p

dures, the results of which are reported to the Audit Committee.

The Company has exposure to the following risks arising from financial instruments:

- Credit risk;
- Liquidity risk; and
- Market risk

a Credit Risk

Credit risk arises when a customer or counterparty does not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Group is exposed to
credit risk from its operating activities (primarily trade receivables) and from its fi ing / i
exchange transactions. The Group has no significant concentration of credit risk with any counterparty.

Trade rececivables

The group's exposure to credit risk is influenced mainly by the individual ch

ing activities, i

istics of each

However,

credit risk of its customer base, including the default risk of the industry.

Trade receivables are consisting of a large number of
creditworthiness before the group’s standard payment and delivery terms and conditions are of
cxternal ratings, if they are available. Sale limits are d

The group establishes an allowance for impairment that represents its expected credit losses in respect of trade and other r

s. The A has

blished for each and

-

d a credit policy under which each new
ffered. The group’s review includes market check, industry feedback, past financials and

lvsed individ

luding deposits with banks, mutual fund investments and foreign

also considers the factors that may influence the

is analysed

1 fed

1ly for

. The

uses a si

h for

the purpose of computation of expected credit loss for trade receivables. The group’s receivables can be classified into two categories, one is from the customers/ dealers in the market
and second one is from the Government of India/State. As far as receivables from the Government are concemed, credit risk is Nil.

In monitoring

credit risk,

are

Summary of ageing of trade receivable

d ding to their credit characteristics, including whether they are an individual or a legal entity, their geographic location,
industry and existence of previous financial difficulties. The ageing analysis of the receivables has been considered from the date the invoice falls due

 in million)
Particulars Trade receivable ageing
Up to 12 months 1to2 Year Above 2 years Total
As at December 31, 2024 7.168.04 74.91 67.86 7,310.81
As at March 31, 2024 2,417.64 86.64 16.00 2,520.28
As at March 31, 2023 767.76 8.05 42.77 818.58
As at March 31, 2022 421.55 15.27 38.72 475.54
Provision for loss allowance Is accounted for basis the following :
R in million)
Particulars Provision for expected credit loss Provision for exp d credit loss (in %)
Up to 12 months| 1to2 Year Above 2 years Total Upto 12 monthsg 1t02 Year Above 2 years Total
As at December 31, 2024 102.38 29.40 67.86 199.64 1.43% 39.25% 100.00% 2.73%
As at March 31, 2024 7445 30.79 16.00 121.24 3.08% 35.54% 100.00% 4.81%
As at March 31, 2023 43.48 2.92 42.77 89.17 5.66% 36.26% 100.00% 10.89%
As at March 31, 2022 55.43 641 38.72 100.56 13.15% 41.98% 100.00% 21.15%

During the period / year, the group has made write-offs of trade receivables of Nil ( March 31, 2024 : T 6.03 Millions, March 31, 2023 : Nil, March 31, 2022 2 31.88 million) and it
does not expect to receive future cash flows or recoveries from collection of cash flows previously written off. The group management also pursue all legal option for recovery of dues

wherever necessary based on its intemal assessment.

Cash and bank balances

Credit Risk on cash and cash cquivalent,

intemational and domestic rating agencies.

Others

Other than trade receivables and others reported above, the group has no other material financial assets which carrics any significant credit risk.

b Liquidity risk

deposits with the banks is generally low as the said deposits have been made with the banks who have been assigned high credit rating by

Liquidity risk is the risk that the group will encounter difficulty in meeting the obligations associated with its financial liabilities that arc settled by delivering cash or another financial
asset. The group’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its lizbilities when they are fallen due, under both normal
and stressed conditions, without incurring unacceptable losses or risking damage to the group’s reputation.

Prudent liquidity risk

implies

facilitics to meet obligations when due and to close out market positions. Duc to the dynamic nature of the underlying businesses,
ing availability under

d credit lines.

sufficient cash and marketable securitics and the availability of funding through an adequate amount of committed credit
group treasury maintains flexibility in funding by

Management monitors rolling forecasts of the group's liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of expected: future
cash flows. This is generally carricd out in accordance with practice and limits set by the group. Thesc limits vary by location to take into account requirement, future cash flow and
the liquidity in which the entity operates. In addition, the group’s liquidity management strategy involves projecting cash flows in major currencies and considering the level of liquid
assets necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

Financing Arrangement

The Group had access to the following undrawn borrowing facilities at the end of the reporting period:

(X in million)
Particilins As at December | As at March| Asat March31, | As at March
31,2024 31,2024 2023 31,2022
| Floating rate
| Expiring within one year (bank overdraft and other facilities) 442.67 698.03 377.83 101.80
Expiring beyond one year (bank loans)

The bank overdraft facilitics may be drawn at any time and may be terminated by the bank without notice. Subject to the continuance of satisfactory credit ratings, the bank loan
facilities may be drawn at any time in Indian rupee and have an average maturity within a year.
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Maturity profile of Financial liabilities
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on | undi d pay

(% in million)
Financial Liabilities Total [ \vu;::; 1 ‘ 2-5 year { 6-10 year Above 10 years
As at December 31, 2024
Borrowings 2,714.40 2,588.15 126.25 - -
Lease Liabilitics 93.00 7.20 21.60 31.80 3240
Trade Payables 786.30 786.30 - - -
Other financial liabilities 1,905.64 1,901.64 4.00 - -
Total 5,497.99 5,281.94 151.85 31.80 3240
As at March 31, 2024
Borrowings 799.32 681.88 117.44 - -
Leasc Liabilities 48.09 4.80 18.09 18.00 7.20
Trade Payables 643.75 643.75 - - -
Other financial liabilities 1,493.02 1,488.14 4.88 - -
Total 2,984.18 2,818.57 140,41 18.00 7.2¢
As at March 31, 2023
Borrowings 592,84 53518 57,66 - -
Lease Liabilities 46.80 3.60 14.40 18.00 10.80
Trade Payables 597.07 597.07 - - -
Other financial liabilities 106.84 103.0% 3.75 - -
Total 1.343.55 1,238.94 75.81 18.00 10.80
As at March 31, 2022
Borrowings 875.40 726.99 121.57 26.84 -
Lease Liabilities 50.40 3.60 14.40 18.00 1440
Trade Payables 540.95 540.95 - - -
Other financial liabilities 38.82 34.72 4.10 - -
Total 1,505.57 1,306.26 140.07 44.84 14.40

¢ Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk:
currency risk, interest rate risk and other price risk, such as commodity price risk and equity price risk. Financial instruments affected by market risk include trade payables, trade
receivables, borrowings, etc.

i Foreign currency risk
The group is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the USD . Foreign exchange risk arises from future commercial
transactions and recognised assets and liabilities denominated in a currency that is not the group’s functional currency (INR). The risk is measured through a forecast of highly
probable foreign currency cash flows. The objective of the hedges is to minimise the volatility of the rupec cash flows of highly probable forccast transactions by hedging the foreign
exchange inflows on regular basis. The group also take help from external consultants who for views on the currency rates in volatile foreign exchange markets.
The group does not enter into trade financial instruments including derivative financial instruments for hedging its foreign currency risk.
In respect of assets and liabilities denominated in foreign currencies, the group’s policy is to ensure that its net exposure is kept to an acceptable level by buying or selling foreign
currencies at spot rates when necessary to address short-term imbalances.
The summary of quantitative data about the group’s exposure (Unhedged) to currency risk as reported to the management of the group is as follows :

Particulars of unhedged foreign currency oo Currency As at December 31, 2024

exposure as at the reporting date
Foreign Currency Rin

(in millions) millions)
Payable (including borrowings) usp 2.76 236.74
Trade Receivable UsD 0.64 54.86
Particulars  of unhedg.ed foreign  currency Cross Currency As at March 31,2024 As at March 31, 2023 As at March 31, 2022
[exposure as at the reporting date
Foreign Rin Foreign Currency (¥ in millions) Foreign Currency @in

Currency (in millions) (in millions) (in millions) millions)
Payable (including borrowings) UsD 0.84 69.65 - - 0.03 235
Trade Receivable UsD 0.27 2241 0.31 2537 0.73 55.30

The following significant exchange rates have been applied
. As at December 31, Asat March 31, AsatMarch. Asat March 31,
2024 2024 31,2023 2022

INR /USD 85.62 8337 82.22 75.91
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Sensitivity Analysis

Every perceatage point changes in the exchange rate for the closing balances berween the Indian Rupee and respective currencies would affect the group's incremental profit before tax
and equity, net of tax as per below :

R in million)

) }?roﬁt c?r (loss) (thysbie Profit or (!oss) ( Trade Equity, net of tax
Particulars % Year including borrowings) Receivable)
Increase Decrease Increase Decrease Increase Decrease
As at December 31,
USD 10% 2024 (23.67) 23.67 349 (5.49) (13.61) 13.61
UsD 10% As at March 31, 2024 (7.00) 7.00 2.24 (2.24) (3.56) 3.56
USD 10% As at March 31, 2023 - - 2.54 (2.54) 1.90 (1.90)
As at March 31,
UsD 10% 2022 (0.24) 0.24 5.53 (5.53) 3.96 (3.96)

ii Interest rate risk

The group’s exposure to the risk of changes in market interest rates relates primarily to debts. To protect itself from the volatility prevailing, the group maintain its long term
borrowing on fixed interest rate through derivative instruments for borrowings in foreign currency, in which it agrees to exchange at specific intervals, the difference between fixed
and variable interest amounts calculated by reference to an agreed upon principal amount.
Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings. With all other variables held constant, the
group’s profit before tax is affected through the impact on floating rate borrowings, as follows.

iii Commodity price risk

(% in milllon
S 5 Effect on
Particulars Increase/ dec're.lse inbasis [Effect on profit Equity, net of
points before tax
tax
As at December 31, 2024 50 basis point 17.32 12.96
As at March 31, 2024 50 basis point 3.86 2.89
As at March 31, 2023 S0 basis point 2.40 1.80
As at March 31, 2022 50 basis point 339 2.54

Commodity price risk for the group is mainly related to fluctuations in solar cells. magnets, iron and copper prices linked to various external factors, which can affect the production
cost of the Group. Since the raw material costs is one of the primary costs drivers, any adverse fluctuation in prices can lead to drop in operating margin, To manage this risk, the
Group identifying new sources of supply etc. The Group is procuring materials at spot prices. Additionally, processes and policies related to such risks are reviewed and controlled by

senior

and also

are being monitored by the procurement team.
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® in millions)
39.11 : Leases
a. The Company recognizes the expenses of short-term leases on a straight-line basis over the lease term. During the period/year, expenses of ¥ 1.39 millions ( March 31,
2024 ¥ 0.27 millions (March 31, 2023 : ¥ Nil, March 31, 2022 : ¥ Nil) related to short-term and low value leases were recognised.

b. On Dececmber 31, 2024, lease liabilities were ¥ 53.50 millons ( March 31, 2024 ¥ 30.74 millons, March 31,2023 :  28.3 millons, March 31,2022 :  29.51 millons). The
corresponding interest expense for the period/year ended December 31, 2024 was ¥ 2.99 millons, ( March 31, 2024 ¥ 2.77 millons, March 31,2023 : 2 2.39 millons, March
31,2022 : X 2.48 millons).The portion of the lease p ized as a reduction of the lease liabilities and as a cash outflow from financing activities amounted to ¥
2.72 millons for the period/ycar ended December 31, 2024 (March 31, 2024 : 3.6 millons, March 31, 2023 : 3.6 millons, March 31, 2022 : 3.6 millons).

¢. Except as disclosed in note no 39.8, there is no income from subleasing right of use assets nor any gain or losses from sale and leaseback for the period ended December 31

,2024 and March 31, 2024, March 31,2023 , March 31 2022 and which is climi; d in restated lidated financial of the Group.

d. The maturity profile of the lease liabilities (dit d and undi d value) is as follows:
Particulars 0-1 year ] 1-3 years More Than 3 Years Total
Lease Liabilities (discounted)
As at December 31, 2024 4.86 13.17 35.47 53.50
As at March 31, 2024 344 6.56 20.74 30.74
As a1 March 31, 2023 2.85 5.08 20.37 28.30
As at March 31, 2022 3.08 5.49 20,94 2951
Lease Liabilities (undiscounted)
As at December 31, 2024 7.20 21.60 64.20 [ 93.00
As at March 31, 2024 4.80 9.60 (9.60 4.80
As at March 31, 2023 3.60 7.20 36.00 46.80
As at March 31, 2022 3.60 720 39.60| 50.40

¢. There are no income from subleasing right-of-use assets nor any gains or losses from sales and leaseback for the period/year ended December 31, 2024, March 31, 2024,
March 31, 2023 and March 31, 2022.

£ There are no variable lease payments for the period/year cnded December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022.

39.12 Employee Share Option disclosure

Employece Stock Option Scheme “ESOP-2024" (herein referred as Oswal Pumps Limited ESOP-2024) was approved by our Board of Directors in Lhcxr meeting hcld on
27th August, 2024 and by our sharcholders in their meeting dated 27th August,2024 respectively. Under ESOP-2024, Nomination and R C is
authorised to grant 91,068 options to eligible employees of the Company in one or more tranches. Options graoted under ESOP-2024 shall not vest earlier than a minimum
vesting period of one year and not later than a maximum vesting period of Three years from date of grant. The exercise period in respect of vested options shall be subject
to maximum period of Four years commencing from the date of vesting. The options granted under ESOP-2024 carry no rights to dividends and no voting rights ill the date
of exercise.

The fair value of the share options is estimated at the grant date using Black- Scholes Model, taking into account the terms and conditions upon which the share options
were granted.

The Company has recognised an expense of % 6.71 Millions ( March 31, 2024 : Nil, March 31, 2023 :Nil, March 31, 2022 : Nil) on grant of 91,068 ESOP granted during
the period /year in accordance with Ind AS 102 “Share Based Payments™. The carrying amount of Employee stock options outstanding reserve as at December 31, 2024 is 2
6.71 Millions ( March 31, 2024 : Nil, March 31, 2023 :Nil, March 31, 2022 : Nil).

As at the end of the nine months, details and movements of the outstanding options are as follows:

(a) Scheme Name  ESOP-2024

As at December, |Weighted
31,2024 (Noin average exercise
Millions) price per share
option (INR} |
Options outstanding at the beginning of the period - -
Options granted during the period 0.09 1.00
Options forfeited during the period = -
Options expired/apsed during the period - =
Options vested during the period 0.00
Options exercised during the period - -
Options outstanding at the end of the period 0.09 1.00
No options expired during the period covered in the above tables,
Share options outstanding at the end of the period have the following expiry date and exercise prices
figures reported as 0.00 million represent numbers in thousands.

Particulars

>

Grant date Vesting date | Date of Expiry Exercise price Share options Share options
(INR) December 31, | December 31,2023
2024 (No in {No in Millions)
Milligns)
02/09/2024 01/03/2026 |4 years from the 1.00 0.03 -
date of vesting date
02/09/2024 01/03/2027 |4 years from the 1.00 0.03 -
date of vesting date
02/09/2024 01/03/2028 4 years from the 1.00 0.03 -
date of vesting date

For options outstanding at the end of the period:
Exercise price range [
Weighted average remaining contractual life (in years |

-]
-]

W=

(c) Fair value of options granted

The fair value of cach option is estimated on the date of grant based on the following assumptions:
Particulars ESOP-2024

December 31, 2024
Market Price (Rupees) NA
Dividend vield (%) 0%
Expected life (years) 3
Risk free interest rate (%) 7.07%
Volatility (%) 49.42%
Exercise Price (Rupees) 1
Vesting period 3
Fair value of shares on date of grant 477.99
Fair value of options 476.99

The expected life of the share options is based on historical data and current expectations and is not necessarily indicative of exercise patterns
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Note No. 40

Additional Information pursuant to schedule III of the Compauies Act 2013

Particulars
For the nine months ended December 31, 2024
Net assets (total assets minus total . Share in other comprehensive Share in total comprehengive
AR Share in profit/(loss) g
Name of the Entity liabilities) income income
As % of As % of As % of As % of
consolidated net Amount consolidated net Amount consolidated other Amount congolidated Amount
assets profit/(loss) comprehensive total
Parent
Oswal Pumps Limited 86% 3.422.08 $4% 1,828.22 101% 453 84% 1,832.75
Subsidiaries
Oswal Salar Structure Private Limited 14% 556.97 16% 338.92 -1% 0.03) 16% 338.89
Oswal Green Industries Private Limited {0.00} {0.01) 0% (0.05) 0% 0.00 0% (0.05)
Subtotal 100% 3975.04 100% 2167.09 100% 4.50 100% 217159
Adj arising out of lidati
Non controlling interest - - - - - - - -
Total 100% 3979.04 100% 2167.09 100% 4.50 100% 217159
For the year ended March 31, 2024
Net assets (t;tz;:.;sﬂscts minus total Share in profit/(ioss) Share in otl'.ler comprehensive Share in w‘lal comprehensive
Name of the Entity abilities) income income
As % of As % of As % of As % of
consolidated net Amount consolidated net Amount consolidated other Amount consolidated Amount
assets profit/(loss) comprehensive total
Parent
Oswal Pumps Limited 88% 1.575.81 91% 884.60 100% 11.55 91% 896.15
Subsidiaries
Oswal Solar Structure Privale Limited 12% 216.90 % 92.05 0% 0.00 9% 92.05
Oswal Green Industries Private Limited 0% 0.00 0% 0.0000 0% 0.00 0% 0.00
Subtotal 100% 1792.71 100% 976.65 100% 11.55 100% 988.20
Adjustment arising out of
| consolidation
Non controlling interest 0.00 0.00 0.00 0.00
Total 100% 1792.71 100% 976.65 100% 11.55 100% 988.20
For the year ended March 31, 2023
Natassets (t;;:;]li;:::)s minus total Share in profit/(loss) Share in other comprehensive incomelare in total l:nmpréhensivc incol
NemeattisEaty As % of As % of Kol As%of
consolidated net Amount consolidated net Amount consolidated other Amount consofidated Amount
assets profit/(loss) comprehensive total
Parent
Oswal Pumps Limited 100% 788.36 100% 342.11 100% 5.92 100% 348.03
Subsidiaries
Oswal Solar Structure Private Limited 0% 234 0% -0.12 0% 0.00 0% 012
Oswal Green Industries Private Limited 0% 0.001 0% 0.00 0% 0.00 0% 0.00'
Subtotal 100% 790.70 100% 341,99 100% 592 100% 34791
Adjustment arising out of
Non controlling interest 0.00 0.00 0.00 0.00
Total 100% 790.70 100% 341.99 100% 592 100% 347.91
For the year ended March 31, 2022
Necassels (t;;i::i;ﬁ;s i total Share in profit/(ioss) Share in other comp! i in total p! inco|
Naime of the Entlty As e of AsTof As % of Aseof
consolidated net Amount consolidated net Amount consolidated other Amount consolidated Amount
assets profit/(loss] comprehensive total
Parent
Oswal Pumps Limited 9% 434,23 100% 169.32 160% 3._14 100% 17245
Subsidiaries
Oswal Selar Structure Private Limited 1% 247 0% -0.03 0% 0.00 0% -0.03
Oswal Green Industrics Private Limited 0% 0.01 0% 0.00 0% 0.00 0% 0.00
[Subtotal 100% 436.71 100% 169.29 100%. 314 100% 172.42
Adjustment arising out of
Non controlling interest 0.00 0.00 0.00 0.00°
Total 100% 436.71 100% 169.2% 100% 3.14 100% 172.42
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41. First Time Adoption of IND AS

These are the Group's first consolidated financial statements prepared in accordance with Ind AS.

The accounting policies set out in note 2 have been applied in preparing the lidated financial for the year ended March
31, 2024, the comparative information presented in these consolidated financial statements for the year ended March 31, 2023 and in the
preparation of an opening Ind AS Consolidated Balance Sheet at April 1, 2021 (the Group’s date of transition). In preparing its opening
Ind AS consolidated Balance Sheet, the Group has adjusted the reported previously in lidated fi ial prepared
in d: with the A ing Standards notified under C ies (A ing Standards) Rules, 2021 (as amended) and other
relevant provisions of the Act (previous GAAP or Indian GAAP). An explanation of how the transition from previous GAAP to Ind AS
has affected the Group's financial position, financial performance and cash flows is set out in the following tables and notes.

Exemptions and exceptions availed
Ind AS 101 alfows first-time adopters certain ions from the pective application of certain requi under Ind AS. The
Group has gpplied the following material exemptions:

Ind AS optional exemptions

Deemed cost - Previous GAAP carrying amount: (Property, plant and equipment and intangible assets)
The Group has elected 1o avail exemption under Ind AS 101 to use India GAAP carrying value as deemed cost at the date of transition for

all items of property, plant and equipment and intangible assets as per the balance sheet prep in with previous GAAP.

Fair value measurement of financial assets or financial liabilities
In accordance with paragraph D20 of Ind AS 101, the Group has applied day one gain or loss provisions prosp ly to
occurring on or after the date of transition to Ind AS.

Leases

The Group has not availed itself of exemption to assess whether a contract of arrangement contains a lease ar the date of transition and
instead has assessed all the amangements for embedded leases based on the conditions in place at the inception of the contract or
arrangement.

B.  Ind AS mandatory exemptions
Estimates
An entity's estimates in accordance with Tnd AS at the date of transition to Ind AS shall be consistent with estimates made for the same
date in accordance with previous GAAP (after adjustments fo reflect any difference in accounting policies), unless there is objective
evidence that those estimates were in error.

De-recognition of financial assets and liabilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions oceurring on
or after the date of transition to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements in Ind
AS 109 retrospectively from a date of the entity’s choosing, provided that the information needed to apply Ind AS 109 to financial assets
and financial liabilities derecognised as a result of past transactions was obtained at the time of initially accounting for those fransactions.
The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS.

Classification and measurement of financial assets and financial Liabilities
Ind AS 101 requires an entity to assess classification and measurement of financial assets and financial liabilities on the basis of the facts
and circumstances that exist at the date of transition to Ind AS.

Impairment of financial assets
Ind AS 101 requires an entity to assess and determine the impairment allowance on financial assets as per Ind AS 109 using the
ble and supportable infc ion that is available without undue cost or effort to determine the credit risk at the date that financial

instruments which were initially recognised and compare that to the credit risk at the date of transition to Ind AS. The Company has
applied this éxception prospectively.
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Reconciliations between previous GAAP and Ind AS

(% in millons)

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior years. The following tables represent the reconciliations from

previous GAAP to Ind AS.
Reconciliation of Equity
As at March 31, 2022 As at March 31, 2023
Previous Adjustments/ Ind AS Previous Adjustments/ Ind AS
GAAP* errors GAAP* errors
ASSETS
Non current assets
Property, plant and equipment 484.38 191.28 675.66 565.22 211.32 776.54
Capital work in progress - - - 31.5% 0.05 31.64
Right of use assets x - 35.02 35.02 - 32.52 32.52
Other intangible assets 0.62 (0.25) 0.37 0.59 0.22) 037
Financial assets
(D) Investments ’ 35.10 (0.10) 35.00 - - -
(ii) Other financial assets 22.63 22.63 49.27 49.27
Deferred tax assets (net) - 1.20 1.20 8.73 (6.39) 2.34
Other non-current assets 26.85 - 26.85 72.28 72.28
Total non-current assets(1) 569.58 22715 796.73 727.68 237.28 964.96
Current assets
Inventories 530.00 224.57 754.57 42535 253.63 678.98
Financial assets
(D) Trade receivables 811.51 (436.53) 374.98 1,208.41 (479.00) 729.41
(ii) Cash and cash equivalents 75.42 - 75.42 36.01 36.01
(iii) Bank balances other than (ii) above 68.76 - 68.76 42.15 4215
(iv) Other financial assets 13.45 - 13.45 4.72 4.72
Other current assets 134.46 - 134.46 66.75 66.75
Total current assets(2) . 1,633.60 (211.96) 1,421.64 1,783.39 (225.37) 1,558.02
TOTAL ASSETS (1+2) 2,203.18 “15.19 2,218.37 2,511.07 1191 2,522.98
EQUITY AND LIABILITIES
Equity
Share capital 58.52 - 58.52 5852 - 58.52
Other equity 605.43 (227.24) 378.19 944.23 (212.05) 732.18
Total equity 663.95 (227.24) 436.71 1,002.75 (212.05) 790.70
" |Liabilities
Noa-current liabilities
Financial Habilities
(I) Borrowing 148.41 - 148.41 57.66 - 57.66
(ii) Lease liabilities - 2643 26.43 - 2545 25.45
(iii) Other financial liabilities 4.10 . 4.10 3.75 - 3.75
Provisions 4.68 93.08 97.76 44.77 83.49 128.26
Deferred tax liability 7.28 (7.28) - - -
Total non-current liabilities 164.47 112.23 276.70 106.18 108.94 215.12
Current Liabilities
Financial liabilities
(I) Borrowing 726.99 - 726.99 535.18 535.18
(ii) Lease liabilities - 3.08 3.08 - 2.85 2.85
(iii) Trade payables
Total outstandmg dues of micro enterprises 6.20 B 620 1,49 061 210
and small enterprises
Total outstanding dues of creditors other than 45254 8221 53475 522.06 72,91 594.97
micro enterprises and small enterprises
(iv) Other financial liabilities 34.72 - 34.72 103.09 103.09
Other current liabilities 61.20 - 61.20 108.49 108.49
Provisions - 30.57 30.57 - 38.65 38.65
Current tax liabilities (Net) 93.11 14.34 107.45 131.83 - 131.83
Total current liabilities 1,374.76 130.20 1,504.96 1,402.14 115.02 1,517.16
TOTAL EQUITY AND LIABILITIES (1+2+3) 2,203.18 15.19 2,218.37 2,511.07 11.91 2,522.98

* For the purposes of this note, the previous GAAP figures have been reclassified to conform to requirements of Ind AS presentation and amended schedule III to the

Companies Act, 2013 effective April 1, 2021.
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(iif) Reconciliation of total equity
Particulars Asat Asat
31 March 2023 Mareh 31, 2022
Total equity (sharcholder’s funds) as per previous GAAP 1,002.75 663.96
Adjustments:
Right of use assets 32.52 35.02
Leasc liabilities (28.30) (29.51)
Provision for expected credit loss (89.17) (100.56)
Liability towards gratuity (12.67) (43.52)
Derecognition of trade receivable on reversal of sales as per Ind AS 115 (389.83) (335.97)
Recongition of inventory on reversal of sales as per Ind AS 115 226.37 228.01
Errors
- Warantee provision (107.86) (78.40)
- Liablity towards Jeave-cncashment (L.61) (1.73)
- Depreciation and amortisation 21112 191.02
- Liablity toward telephone expenses (37.36) (29.11)
- Liablity toward bonus (18.25) (8.76)
- Impact of inventory valuation as per accounting standard 16.37 (44.29)/
Others (7.00) (3.60)
Deferred Tax on above adjustment (6.38) (5.86)
Other equity including non controlling interest under Ind AS 796.70 436.71
(iv) Impact of Ind AS adoption on the statements of cash flows for the year ended 31 March 2023
Particulars Previous Adjustments Ind AS
GAAP*
Net cash flow from operating activities 320.81 (178.42) 499.23
Net cash flow from investing activities (167.92) 37.54 (205.45)
Net cash flow from financing activities (196.34) 137.85 (333.19)
Net increase/(decrease) in cash and cash equivalents (43.45) (3.04) (39.413
Cash and cash equivalents as at 1 April 2022 158.04 82.62 75.42
Cash and cash equivalents as at 31 March 2023 114.59 79.58 36.01
Impact of [nd AS adoption on the statements of cash flows for the year ended 31 March 2022
Particulars Previous Adjustments Ind AS
GAAP*
Net cash flow from operating activities 475.80 (173.35) 649.15
Net cash flow from investing activitics (204.60) 255.08 (459.68)
Net cash flow from financing activities (134.19) 0.89 (135.08)
Net increase/(decrease) in cash and cash equivalents 137.01 82.62 54.39
Cash and cash equivalents as at 1 April 2021 21.83 21.03

Cash and cash equivalents as at 31 March 2022 158.04 82.62 7542
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Previous Adjustments/ Ind AS
GAAP* errors
INCOME
Revenue from operations 3917.55 (67.19) 3,850.36
Other income 25.48 (1.12) 24.36
Total income () 3,943.03 (68.31) 3,874.72
EXPENSES
Cost of materials consumed 2,649.43 (171.14) 2,478.29
Purchase of stock-in-trade 128.74 (0.00) 128.74
Changes in inventories of finished good, work-in-
progress and stock-in-trade (2.35) 63.74 61.39
Employee benefits expense 276.08 17.41 293.49
Finance costs 55.12 3.89 59.01
Depreciation and amortization 95.09 (17.56) 77.53
Other expenses 240.76 69.50 310.26
Total expenses(IT) 3.442.87 (34.16) 3,408.71
Profit/(Loss) before exceptional item and tax (I-I) 500.16 (34.15) 466.01
Exceptional Items -
Profit/(Loss) before tax (III-[V) 500.16 {34.15) 466.01
Tax expense:
Current tax expense 141.50 (14.46) 127.04
Income tax expenditure for earlier year (Net) 1.23 (1.10) Q.13
Deferred tax (expense)/credit (16.00) 12.85 (3.15)
Profit for the year (V-VI) 373.43 (31.44) 341.99
VIII | Other Comprehensive [ncome (net of tax)
(i) Iterns that will not be reclassified to profit or loss
- Re-measurement of the net defined benefit plan - 791 791
(ii) Income tax relating to items that will not be reclassified to profit or loss - (1.99) (1.99)
Total-Other Comprehensive Income (net of tax) (VII) - 5.92 5.92
Total Comprehensive Income for the Year (VII+VIIT) 373.43 (25.52) 347.91
Reconciliation of totzl comprehensive income for the year ended March 31, 2022
Previous Adjustments/ Ind AS
GAAP* errors
INCOME
Revenue from operations 3,884.25 (280.41) 3,603.84
Other income 11.70 (4.46) 7.24
Total income (I} 3,895.95 (284.87) 3,611.08
EXPENSES
Cost of materials consumed 232542 276.21 2,601.63
Purchase of stock-in-trade 89.35 - 89.35
Changes in inventories of finished good, work-in-
progress and stock-in-trade (10.51) (138.48) (148.99)
Employee benefits expense 271.49 23.04 294,53
Finance costs 69.01 14.67 83.68
Depreciation and amortization 82.56 (13.23) 69.33
Other expenses 261.12 120.97 382.09
Total expenses(I) 3,088.44 283.18 3,371.62
Profit/(Less) before exceptional item and tax (I-ID) 807.51 (568.05) 239.46
Exceptional Items - - -
Profit/(Loss) before tax (III-[V) 807.51 (568.05) 239.46
Tax expense: * .
Current tax expense 133.27 (22.91) 110.36
Income tax expenditure for earlier year (Net) 7.00 (0.29) 6.71
Deferred tax (expense)/credit 3.17) (43.73) (46.90)
Profit for the year (V-VI) 670.41 (501.12) 169.29
Other Comprehensive Income (net of tax)
(i) Iterns that will not be reclassified to profit or loss
- Re-measurement of the net defined benefit plan - 4.19 4.19
(i) Income tax relating to items that will not be reclassified to profit or loss - (1.05) (1.05)
Total-Other Comprehensive Income (net of tax) (VIII) - 3.14 3.14
Total Comprehensive Income for the Year (VII+VIID) 670.41 (497.98) 172.43

exure VI- Notes to Restated Consolidated Financial Information

( in millions)

Reconciliation of total comprehensive income for the year ended March 31, 2023
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D.

Notes to first-time adoption:

IR ements of post-employ benefit oblig:
Under Ind AS, remeasurements i.e. actuarial gains and losses excluding amounts included in the met interest expense on the net defined benefit
liability are gnised in other comprehensive income instead of profit or loss. Under the previous GAAP, these remeasurements were forming part

of the profit or loss for the year. As a resuit of this change, the profit for the year (before tax) ended March 31, 2023 decreased however there is no
impact on the total equity as at March 31, 2022 and March 31, 2023.

2 Leases
The Company has adopted Ind AS 116 from April 1, 2021. On adoption of Ind AS 116, the Company recognised lease liabilities in rclation to leases
which had previously been classified as ‘operating leases® or ‘finance leases' under the previous GAAP. These liabilities were measured at the present
value of the ining lease pay , di using the lessce’s incremental borrowing rate as of April 1, 2021 with a corresponding debit to

right-of-use assets, after adjusting amount of any prepaid or accrued lease payments relating to that lease recognised.

Under previous GAAP, rent paid for operating leases is shown as an expense while depreciation and interest expense along with an asset and
ding liability were ised for finance leases. However, under Ind AS. interest is accrued on feasc liabilities and rent paid is shown as
to lease liabilities and depreciation is charged on right-of-use assets over the lease period. Further, asset and liability recognised for finance
Ieases (in the previous GAAP) have been de-recognised. As a result of this change, the total cquity as at 31 March 2023 decreased by ¥ 4.22 millions.

ded

3 Security deposit
Under the previous GAAP, interest free lease security deposits (that are refundable in cash on pletion of the lease term) are recorded at their
transaction value. Under Ind AS, all financial assets are required to be ised at fair value. A dingly, the Company has fair valued these
security deposits under Ind AS 109. Difference between the fair value and transaction value of the security deposit has been recognised as prepaid

rent/or as right-of-use asset as per Ind AS 116.

4 Fair valuation of investments
Under previous GAAP, current investments were stated at lower of cost and fair value. Under Ind AS, these financial asscts have been classified as
amortised cost on the date of transition and fair value changes after the date of ition has been gnised in Restated Consolidated of
Profit and Loss.

5 Finance guarantee
The group entities have provided curpumte guarantee to banks for loans obtained by the holding company from banks, Under the previous GAAP,

such corporate was di d as i liabilitics in the financial statements of issuer of such corporate guamnlcc Howevar, under Ind
AS, ﬁnancnal guarentee contracts are financial assets/ financial liabilities measured at fair value on initial i
is ised in the of Profit and Loss, over the tenure of the loan/ approved facility for which gnarantcc is prowdcd

There is no impact on other equity as group entitics have waived off guarantee commission.

6 Allowance for expected credit loss
On transition to Ind AS, the Group has recognised impairment on trade receivables based on the allowance for expected credit loss model as required
by Ind AS 109. As a result of this change, trade receivables have been reduced owing to i d provision with a ding decrease in total
equity as at March 31, 2023 by ¥ 89.17 millions (March 31, 2022 - ¥ 100.56 millions) and profit for the year ended March 31, 2023 increased by ¥
11.39 millions (March 31, 2022 : ¥ 1.87 millions).

7 Revenue recogaition - Contract with customers
On transition to Ind AS, the Group has ised revenue from on letion of per ance obligation as defined under Ind AS 115. As
a result of this change, wade receivable aggregating ¥ 389.83 millions (March 31, 2022 : ¥ 335.97 millions) have been derecognised and
corresponding inventory has been recognised by R 226.37 millions (March 31, 2022 : ¥ 228.01 millions). As per previous GAAP, revenue was
recognised on risk and reward transferred to customers.

8 Depreciation and amortisation
Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the
financial statements as at the date of transition to Ind AS, measured as pcr the previous GAAP and use that as its deemed cost as at the date of
transition. The Company has further d and realigned the d hodology as per the requi of IND AS.

9 Errors

(I) The Group has given warranties for goods sold, undertaking to repair or replace the items that fail to perform satisfactorily during the warranty period.

However, provision for the same was not made in the books. This was not in It with the req under the Previous GAAP. During
the current year. the Group has rectified the same by recognising accrual for warrantee provisions as at year-end based on sales made during the year
and estimated/ actual costs to be incurred on replacement / repair in the subsequent year. Accordingly, the Group has recognised warrantee provision,
thereby decreasing total equity by ¢ 107.86 millions and T 78.40 millions as at March 31, 2023 and March 31, 2022 respectively.

(ii) Until previous year, the Company was not recognising bonus liability to employces on accrual basis. This was not in compliance with the

requirements under the Previous GAAP. During the current year, the Company has rectified the same by recognising accrual for bonus payable to
eligible employees at year-end.

(iif) Until previous year, the Company was not recognising leave-encashment liability to employees on acerual basis. This was not in compliance with the

requirements under the Previous GAAP. During the current year, the Company has rectified the same by recognising accrual for leave encashment at

year-end based on actuarial ion carried out by indep actuary.

(iv) Until previous year, the Company was recognising telephone expenses liability in the year when invoice receipt from vendor instead of recognising in

the year when sales were made to the customers. This was not in pli; with the requi under the Previous GAAP. During the current
year, the Grcup has recnﬁ:d the same by recognising acerual for telephone expenses as at year-end based on sales made during the year (net of
opening provi: and d/ actual costs to be paid in the subsequent years.

(v) The Company has reassessed and realigned the depreciati i hodol dingly excess iation charged in previous years,

have been reversed. This is being an error, the same has now been corractcd and impact has been disclosed above.

{vi) Until previous year, inventory valuation of finished goods has calculation mistakes thereby inventory was under / over valued in previous years. This

is being an error, the same has now been corrected and impact has been disclosed above.

10 Deferred Tax

Under the previous GAAP, deferred tex is calculated using the income statement approach, which focuses on difference between taxable profits and
accounting profits for the year. Ind AS 12 “Income tax” requires entities to account for deferred taxes using the balance sheet approach, which
focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base.

Based on this approach, additional deferred tax has been recognised by the Company on all Ind AS adjustments as some would create temporary
difference between books and tax accounts.

11 Other equity

Retained eamnings as at March 31, 2022 and March 31, 2023 has been adjusted consequent to the aforesaid Ind AS transition adjustments.
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QOswal Pumps Limited

Annexure Vi- Notes to Restated Consolidated Financial Information

42. Others

Utilisation of Borrowed funds and share premium

A) The Group has not advanced or loaned or invested funds to any persons or entities, includiny foreign entities (Intermediaries) with
the understanding that the Intermediacy shall: .

1} directly or indirectly lend or invest in other persons ot entities identified in any manner whatsoever by or on behalf of the Group
(Ultimate Beneficiaries) or

2) provide any guarantee, secunty or the like to or on behalf of the Uiumate Bencficiaries

B) The Group has not received any fund from anv persons or entities, including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group shall:

a) directly or indirectly lead or invest in other persons of entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) ot

b) provide any guarantee, security or the like on behalf of the Ulfimate Beneficiaries.

Undisciosed Income

The Group does not have any transactions not recorded in the books of accounts that has been surrendered or disclosed as income in
the tax assessments under the Income Tax Act, 1961 during the reported- years (sucit as. search or survey or any other relevant
provisions of thé Income Tax Act, 1961). Also, there are nil previously unrecorded income and related assets.

Details of Crypto Currency or Virtual Currency
The Group has not traded or invested in Crypto currency or Virual Currency during the pericd/years.

Core lavestment group (CiC)
The group is not a Core Investment group (CIC) as defined in the regulations made by the Reserve Bank of India. The Group has no
registered CICs as part of the Group.

Compliance with approved Scheme(s) of Arrangements
The Group has not entered into any scheme of arr which has an ing impact on reported financial period/years.

Details of Benami Property held
There are no proceedings which have been initiated or pending against the Group for holding any benami property under the
Prohibition of Benami Properties Transactions Act, 1988 and rules made thereunder.

Wilful Defaulter
The Group is not declared wilful defaulter by any bank or financial institution or Government or any Government authority.

Compliance with number of layers of companies
The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
Companies (Restriction on number of Layers) Rules, 2017,

Relatioaship with struck off Companies

The Group does not have any transactions with companies struck oft.

Anudit trail

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies which uses
accounting software for maintaining its books of account, shall use only such accounting software which has a feature of recording
audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when
such changes were made and ensuring that the audit trail cannot be disabled.

The group has used accounting software (ERP) for maintaining books of accounts which has the feature of recording audit trail (edit
log) facility and has been operated throughout the vear for all relevant transactions recorded in the accounting software (ERP), except

that:

i. No audit trail feature was enabled at the database level throughout the year in respect of all the accounting software to log any
direct data changes:

i The audit trail was not enabled for the period of April 01,2023 to April 02.2023.

ii. In respect of accounting software, in which the feature of audit trail (edit log) was enabled but was not capturing the nature of
changes made for certain categories of transactions

43 Events occurred after 1 Ce lidated S| t of Assets and Liabilities date

The Group evaluated all events or transactions that occurred after December 31, 2024, the date the lidated financial i

were authorized for issue by the Board of Directors.No further developments have taken place or circumstances arisen which have
materially and adversely affected or are likely to affect within the next twelve months the: (i) trading, revenue, profitability,
performance or prospects of the Company; (ii) value of the assets of the Company; (jii) the ability of the Company to pay its liabilities.

44 Othier Notes

(a) The Indian Pafliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards

Provident Fuad and Gratuity. The draft rules for the Code on Sacial Security, 2020 have been released by the Ministry of Labour and
Employment on November (3, 2020.

(b) The Restated Financial Information of the Company have been approved for issuance in accordance with the resolution of the board of

directors on May 26, 2025




Oswal Pumps Limited
Annexare VII - Statement of Adjustments to Audited C

Summarized below are the restatement adjustments made to the Audited Consolid Financial for the peried/years ended December 31, 2024 , March 31, 2024, March 31,
2023 and March 31, 2022 and their impact on equity and the profit/loss of the Group:

Part A: of A to Audited Consolidated Financial
Reconcilistion between audited equity and restated equity
(% in millions)
Pavticut As at December 31, AsatMarch31,  Asat March 31, AsatMarch 31,
artienar 2024 2024 2023 2022
Total Equity as per Audited Consolidated Financial Statements 3.979.04 1,792.71 1,002.75 663.96

Material restatement adjustments:
(3) Audit qualifications % s -
(ii) Adjustments due to prior period items/other adjustment - - (212.05) (227.25)

(iii) Change in accounting policies - - - d
Total Impact of adjustments (i+ii+iii) - - (212.05) (227.25)
Total Equity as per Restated Consolidated Financial [nformation 3,979.04 1,792.71 790.70 436.71
Reconciliation between audited profit /(loss) after tax and restated profit/ (loss) after fax
@ in millions)
For the nine months For the year ended  For the year For the year
Particular ) cended March 31, 2024 ended ended

December 31, 2624 March 31,2023  March 31, 2022
Profit after tax as per Audited Consolidated Financial Statements 2,157.95 976.65 37343 670,41
Material restatement adjustments:
(i) Audit qualifications - - - -
(if) Adjustments due to prior period items/other adjustment - - (31.44) (501.12)
(iii) Change in accounting policies - - - =
Total Impact of adjustments (i+i+iii) - (31.44) {501.12)
Restated Profit after tax as per Restated Consolidated Financial Information 2,157.95 976.65 341.99 169.29

Note to adjustment:

i) Audit qualifications - There are no audit qualifications in auditor's report for the ninc months ended December 31, 2024 and for the financial years ended March 31, 2024, March 31,
2023 and March 31, 2022,

i) Material regrouping/ reclassification - Appropriate regrouping/ reclassification have been made in the restated consolidated statement of assets and liabilities, restated consolidated
statement of profit and loss and restated consolidated statement of cash flows, wherever required, by reclassification of corresponding items of income, expenses, assets, liabilitics and
cash flows, in order to bring them in line with the accounting policies and classification as per the Special purpose audited interim consolidated financial statement foe the nine months

ended December 31, 2024 and audited consolidated financial statements for the year ended March 31, 2024, prepared in d with Schedule- I (Division-II) of the Act, as
amended, requirements of IND AS 1 - P ion of financial and other applicablc IND AS principles and the requircments of the Securities and Exchange Board of India
(Issue of Capital & Discl qui! ) Regulati 2018, as ded

Part B : Non Adjusting Items

a) Report on Other Legal and Regulatory Requirements

i) Oswal Pumps Limited (Report on Other Legal and Regulatory Requirements for the year ended March 31, 2024)

Based on our cxamination, which included test checks. the Company has used accounting software (ERP) for maintaining books of accounts which has the feature of recording audit trail
(edit log) facility and has been operated throughout the year for all relevant transactions recorded in the accounting software (ERP), except that:

i. No audit trail feature was enabled at the database level throughout the year in respect of all the accounting software (Microsoft Navision) to log any direct data changes;

ii. The audit trail was not enabled for the period of April 01, 2023 to April 02, 2023.

jii. In respect of accounting software, in which the feature of audit trail (edit log) was enabled but was not capturing the nature of changes made for certain categories of transactions

Further, other than as mentioned above, during the course of our examination. we did not come across any instance of audit trail featurc being tampered with.

if) Oswal Solar Structure Private Limited (Report an Other Legal and Regulatory Requirements for the year ended March 31, 2024)

Based on our examination, which included test checks, the Company has used accounting software (ERP) for maintaining books of accounts which has the feature of recording audit trail
(edit log) facility and has been operated throughout the year for all relevant i in the ing softwarc (ERP), except that:

i. No pudit trail feature was enabled at the database level throughout the year in respect of all the accounting software (Microsoft Navision) to log any direct data changes;

ii. The audit trail was not enabled for the period of April 01, 2023 to April 02, 2023.

iii. In respect of accounting software, in which the feature of audit trail (edit log) was enabled but was not capturing the nature of changes made for certain categories of transactions.

Further, other than as mentioned above, during the course of our examination, we did not come across any instance of audit wail feature being tampered with.

iii) Oswal Green Industries Private Limited (Report on Other Legal and Regulatory Requirements for the year ended March 31, 2024}

Based on our examination, which included test checks, the Company has used accounting softwaré (ERP) for maintaining books of accounts which has the feature of recording audit trail
(edit log) facility and has been operated throughout the year for all relevant transactions recorded in the accounting software (ERP), except that:

i. No audit trail feature was enabled at the database level throughout the year in respect of all the accounting software (Microsoft Navision) to log any direct data changes;

ii. The audit trail was not enabled for the period of April 01, 2023 to April 02, 2023.

iii. In respect of accounting software, in which the feature of audit trail (edit log) was enabled but was not capturing the nature of changes made for certain categorics of transactions

Further, other than as mentioned above, during the course of our examination, we did not come across any instance of audit trail feature being tampered with.

b) Auditor's Comments in Annexure to Auditors' Report N

Certain statements/comments included in the CARO on the standalone financial statements of the Holding Company for the years ended March 31, 2024, March 31, 2023 and March 31,
2022 which do not require any adjustments in the Restated Consolidated Financial In ion are reproduced below. Additionally, the statements/comments in the CARO issued on the
separate statutory financial of Oswal Sclar Private Limited and Oswal Green Industries Private Limited , subsidiaries of the Company as at and for the years ended
March 31, 2024, March 31, 2023 and March 31, 2022 have also been reproduced below:

i) Oswal Pumps Limited

Annexure to Auditor's Report for the year ended March 31, 2022

Clause vii(b) of CARO, 2020 Order .

Detail of dues of Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty & Cess which have not been deposited as on March 31, 2022 on account of disputes are
given below:- '

Name of the Statute Nature of dues Amount involved |Peried to which the amount related (FY) Forum where pending
Income tax act Income tax 0.06 2007-08 Rectification pending with AQ
Income fax act Income tax 0.11 2009-10 Rectification pending with AO
Income tax act Income tax 0.18 2010-11 Rectification pending with AQ
Income tax act Income tax 1.42 2016-17 Rectification pending with AO
Income tax act Income tax 034 2017-18 Rectification pending with AO
Income tax act Income tax 0.06 2018-19 Rectification peading with AC
Income tax act TDS 0.09 2020-21 and 2021-22 Rectification pending with AO




Oswal Pumps Limited
Annexure VII - Stat of Adj to Audited Cs idated Financial Statements

Annexure to Auditor's Report for the year ended March 31, 2023

Clause vii(a) of CARO, 2020 Order

Based on examination of records of the Company, amount deducted/accrued in the books of in respect of undisputed statutory dues, i Goods and Service tax, Provident
Fund, Empl ' State I i . Sales Tax, Scrvice Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory dues applicable to the
Company have been generally regular in dcposmng the dues t with the appropriate authorities during the year. There are no undisputed amounts payable in respect of Goods and Service
1ax, Provident Fund, Employecs’ State 1ax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory dues in arrears
as on 31st March 2023 for a pcnod of more than six months ﬁom the date they became payable.

fudi

Clause vii(b) of CARO, 2020 Order
Detail of dues of Income Tax, Sales Tax, Wealth Tax. Service Tax, Custom Duty. Excise Duty & Cess which have not been deposited as on March 31 2023 on account of disputes are
given below:-

Name of the Statute Nature of dues Amount involved | Period to which the amount related (FY) Forum where pending
Income tax act Income tax 0.06 2007-08 Rectification pending with AO
Income tax act Income tax 0.1 2009-10 Rectification pending with AO
Income tax act Income tax 0.18 2010-i1 Rectification pending with AQ
Income tax act Income tax 1.42 2016-17 Rectification pending with AQ
Income tax act Income tax 0.34 2017-18 Rectification pending with AQ
Income tax act Income tax 0.06 2018-19 Rectification pending with AO
Income tax act TDS 0.09 2020-21 Rectification pending with AQ
Income tax act TDS 0.62 2020-21, 2021-22 and 2022-23 Rectification pending with AO

Aunnexure to Auditor's Report for the year ended March 31, 2024

Clause ii(b) of CARO, 2020 Order

According to the i ion and explanations given to us and records examined by us, the Company has been sanctioned working capital timits in excess of five crore rupees, in
aggregate, from banks on the basis of security of current assets. In our opinion, the quarterly returns / statements (including revised) filed by the Company with such banks are in
agreement with the books of accounts of the Company except as follows:

Amount as ‘ ‘Whether
Quarter ended Name of bank Particulars Amount s per books of accounts repitied ia fhe Amountof | refurn/Statemen
quarterly Difference t subsequently
return/statement rectified
30-Jun-23 Kotak Mahindra Bank Limited and Trade Receivable 1,675.72 1,700.29 (24.57)
State Bank Limited Trade Payable 924.82 952.50 (27.68)| i3
Citi Bank (now merged with Axis | Trage Receivable 2,613.99 2,614.02 (0.03)
N Bank Limited), State Bank of Indi
31-Dec-23 No
I;m}tc: and Union Bank of India Trade Payable 1,732.03 1,639.22 92.82
imite

Clause iii(f) of CARO, 2020 Order
The Company has granted loan aggregating Rs. 250.50 millions to the managing director which was repayable on demand, The Company has not granted any loans or advances in the
natre of loans either repayable on demand or without specifying any terms or period of repayment during the year

Aggregate amount of !lz::ss/advan:es in nature of All Parties Promoter Related Parties
-Repayable on demand (A) - 250.50 #
-Agreement does not specify any terms or period of]
B) - - .
Total (A+B) - 250.50 -
Percentage of loans/advances in nature of loans to the| . 100% .
total loans

Clause vii(a) of CARO, 2020 Order

According to the information and explanations given to us and on the basis of our examination of the records of the Company, amounts deducted/ accrued in the books of account in
respect of undisputed statutory dues including Goods and Service Tax, Provident Fund, Employees State Insurance, Income-tax, Sales tax, Service tax, Duty of customs, Duty of excise,
Value Added tax, Cess and any other material statutory dues, to the extent applicable, have generally been regularly deposited with the appropriate authorities. There were no undisputed
outstanding statutory ducs as at the year-end for a period of more than six months from the date they became payable except Provident Fund of Rs. 0.09 millions and Employees State
Insurance of Rs. 0.09 millions




Qswal Pumps Limited
A e VII- of Adj to Audited Ce lidated Financial Stat ts
Clause vii(b) of CARQ. 2020 Order

According to the information and explanation given 10 us and the records of the Company examiied by us, there are no stawtory dues referred to in sub-clause (a) on account of auy
dispute except the followings where amount has been quantified:

— T
The Name of Statute Nature of Dues A'?“?"“' (Bei Period to which Forum where maiter is pending
Millions) ™ the amount related
The Goods and Service Tax Act, 2017 GST 13.28|2019-20 High Court Chandigarh

*net of deposit under protest

ii} Oswal Soiar Structure Private Limited

Annexure {o Auditor’s Report for the year ended March 31, z024
Clause #i(p) of CARG, 2020 Order

According to the information and explanations given 1 us and records examuned by us, the Company has been sanctioned working capital limits in excess of five crore rupees. m
aggregate, from banks on the basis of secucity of cuscent assets. in our opinion, the quartecly returns / statements {including revised) filed by the Compaay with such banks are not in
agreement with the books of accounts of the Compaay.
[ — T

i | , Amountas | Whether ¢
Quarter ended | Name of bank Particulars ] Amount as per books of accounts soported in the ! Afnount of remra/Statemen|
| | - quarterly Difference t subsequently |
- ! _returo/statement | rectified
31-Dec-23]  State Bank of India Limited Trade Payable i 197.25 17.93 | 179.32 {No

Clause vii(aj of CARG, 2020 Order
According fo the i ion and exp given to us and on the basis of our examination of the records of the Company, amourns deducted/ accrued in the books of acceuat in
respect of undi i statutory dues including Goods and Service Tax, Provident Fund. Employees State I I tax, Sales tax, Service tax, Duty of customs, Duty of excise,

Value Added tax, Cess and any other material statutory dues, to the extent applicable, have geneally beea regularly deposited with the appropriate authorities. There were no undisputed
outstanding statutory dues as at the year-end for a period of more than six months from the date they became payable except advance tax Rs. 4.58 million.

iii) Oswal Green Industries Private Limited

Annexure to Auditor’s Report lor the year ended March 31, 2024

Clause xvii of CARO, 2020 Order

The Company has incurred cash losses of 2 0.06 million in current year and not incurred cash losses immediately preceding financial vear.

As per our report of even date attached For and on behalf of Board of Directors
For Singhi & Co. Oswal Pumps Limited

Chartered Accountants
Firm Registrati
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